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FEDERAL RECEIPTS AND EXPENDITURES 





















Summary Table on Receipts, Expenditures and Public Debt 


(Im millions of dollars - on basis of daily Treasury statements, unrevised.) 
































Receipte and Expenditures Public Debt 
First 6 months fiscal year- Outstanding on February 290f fiscal year- 
ae 199 -'ho ‘3 afo 
1935 | 1936 1937 | 1938 | 1939 | 1940 1935 1936 | 1937 | 1938 | 1939 | 1940 
Receipte..... | 2,262) 2,348 | 2,717| 3,860 | 3,653 3,503/ -150 \Market issues,ete,| 28,131 | 29,784) 33,839 | 35,152/36,477 | 38,009 | +1,532 
Expenditures. 4,621 4, 285 5,039| 4.738 | 5,859 6,128 | +269 ||Special iseues.... 395 736 762 | 2,461) 3,382) 4,356 97% 
Deficit... 2.39 1,937 2,322 67s 2,206 2,625 ug Gross dedt.....6 26,526 30,520 34,601 37,633 n,89 ke, 365 +2,506 









































Receipts and Expenditures 





First § Months, Fiscal Years 1935 to 1940 


(Im millions of dollars = on basis of daily Treasury 
statements, unrevised.) 


Fiscal Years 1936, 1939 and 1940 


(In millions of dollars - on dasis of the 1940 Budget and daily 
Treasury statements, unrevised,) 






































1935 | 1936 | 2937| 1938 | 199 | 1940 |, 5)", 
Receipts: 
Income Tax...... 467 633 607 1,272 1,238 908 -330 
Miscellaneous 
Internal 
Revemne..ceses 1,078 1,24 1,449 1,580 1,54 1,596 Bly 
Taxes under 
Social 
Security Act.. - - 13) 458) 475] SH) 
Taxes upon 
carriers 
and their 
employees..... = > - 123 2 63 -19 
Customs. sccccece 221 257 x0 204 20 23 +3 
Other. secccccces 496 ay ys 163 1 161 +27 
Total Receipts. | 2,262| 2,348 | 2,717| 3,860) 3,653) 3,503; -150 
Expendi tures: 
National de- 
fenee and 
Veterans Adn.. #92 | 1,038 | 1,049] 1,052| 1,232] 1,320) +189 
arr are 
tirement Acts. - 4} me} 699) 615) 636) +e 
Agricultural 
Progreticsecsss 49s 4os 258 126 yl 7e2| 51 
Interest on the 
Public devs... | 470| Mos! 437] M63] We] me] 40 
Public Works.... 475| M32 708 see; 615) Gee) -23 
relie? coovecee | 2,528] 2,446 | 2,636) 1,267/ 1,759/ 1,253) -906 
> 
scriptions... su 16° a wa 97 130 +33 
Other. cccccvcces 457 565 661 647 729 933 20k 
Total Bxpendi- 
PUPOSrccccces 4,621 4,285 5,039 4,738 5,859 6,128 +269 
Broess of | | 
Bxpenditures.. | 2,359 | 1,937 | 2,322 878) 2,206 2,625 419 








© Bxvoss of credits, deduct. 


















































Bstin- | Actual 
Actual Actual 
1938 | 1939 | S30 |° Isto. 
on 2,635. 2,162 | 1 908 
Miscellansous Internal Reveme... 2.879 2.532 2138 | 1,996 
faxes under Social Security Act.. 32 703 54 
Taxes upon carriers and their 
ee eetanennane > E+ * 63 
TD sssecessecetostensncsntinns Bn is | 203 | 1k 
Total Receipte..cccccsesece 6,2he 5,666 5.70% 3,503 
fonal defense and 
st: 
Veterans rome eeeereeeecceee 1,610 1,720 2,162 1,320 
2, 2, Seo nto ROCGeccesccces 954 1,046 636 
Agricultural Adjustment Progrea.. Fs 782 937 7e22/| 
Seer om the public debt....0. Ze a = 
——— relate svisasssssce ae a+ a > 
ih cdntckentenaneichantemias roe 1,059 1,407 933 
Total Bxpendi tures..sseccoe 7,626 9,210 9,637 6,128 
Bet Geficit..rccccccccsecccecccsece 1,3 3,542 3,933 2,625 
Financing of deficit: 
Increase - devdt w/| eas | 2 . 
SpentedSemssssocccassssciae | alee] Shope | hobs | Bes 
Total dedt incrense..cssesces jt 3,27 2,783 1,926 
—————— 
ag Br is Myon 
qqueldh clewuste (deduct). .seee Guys 268° 1,150° 699° 
1,30 3,92 | 3.933 | 2,625 
Decrease, deduct. 
y Exclusive of $10,000,000 transferred to Capital Stock, Federal 
Tneurance Corporation reflected in loans and stock subscriptions. 
* Decrease in balance, add. 
RBOONCILIATION, DBFICIZ AND IMBT INOREASE, 
PIRST 6 MONTHS OF FISCAL YRAR 1940 
Increase in debt: 
New issues (less redemptions)...ccccccccccccccccece 1,926 
Accounted for 
DeLiCit..cocccccccccccccecveccccscccccvcccsevccccscccevecere 2,625 
Decrease, cash balance....ssccccssccccsesceers 
Trast fund net POOCI PES. .covcccccvcccsccccccs a1 699 


“1,986 





Monthly Receipts, Expenditures and Excess of Expenditures 


(In millions of dollars - on basis of daily Treasury statements, unrevised) 





Jen. | Fed. | Mar. | Ape. Mey | June July | aug. | Sept. | Oct. | Mov. | Bec. || fotal 








1933- ececcoccccosoce 203 - — 228 — 463 4 Fs = & 2 - great 
Wgfeccseccessene| am | ap | aah cs & FA i Ss me) 33/7 te 63 
igpecicsccscs| 3 cy | trl sel stl Gl Bel wme| fo | Sh] S| Sey site 
1 OPT TTT TTT TTT ee 5 yy 
Expenditures 
| | el RB @ one | Gul cel Qs] ee ie a 5 
Rresmerenconesees 588 613 as Bi 1.898 7 58 me - 38 = 
enon! Ht i Biwi wie ses | foe | fe | 6 | se || gcse 
1 PPYTTTTTTTT TTT ° 713 668 

285 317 -27 395 3 1 167 301 203 594 
Seccce| B| Bl ) S) Big) 8) 8) S| SB) Bl 
Qo cccccevccescoes 99 79 -208 as is 0 2 1 EA Was = pees enn 


ens 385 4 142 















































Bote: Negative figures dencte excess of receipts. 


Summary of Receipts and Expenditures 
(Im millions of dollars - on basis of daily Treasury statements, unrevieed) 1/ 























Receipts Expenditures 2/ 

Bxcess of 
Miscal year Internal reveme aeeictitin receipts (+) 
or month Miscel- Recovery | Revolving | to trust ae hn og a 

Total Ineone Social Oustoms | laneous|| Total | General | and funds | accoun' - 

Seted | bez ~—_" Other receipts relief | (net) omg went 

19 1,604 TH - 858 251 225 4, 325 3,283 385 Tm ia 461 -2, 265 
19 2,641 818 a 1,823 313 162 6,371 2,661 2,763 ps nT 360 -3,255 
19 eee H 3,278 | 1,099 ~ 2179 m3 179 1 3,225 3,369 Tl on -3, 783 
1936. ceeeee0 | 4,226 e383 1,427 - /2, bs a 9 399 | 3,42 11 1,814 3 953 
WF ecevceee ry yn 2,158 253 2,187 210 8, en 3,073 204 866 1 3,253 
193 ccccere ° 5, LH 2,635 44 2,265 5p ) 208 7 4, 2,236 121 607 65 1,450 
WW. eeveeee | 5,668) 5,2: 2,182 2,232 x9 195 || 9% 5, 328 3,105 92 685 58 -3,600 
1939-Fed.... 417 56 182 the 22 16 662 10 - “245 
Mat. oes 737 &3 506 4 183 29 15 879 on pa 6 és 10 “142 
Apr. sss 266| 226 4 5) 156 29 13 786 Ugé 266 : 55 2 518 

May soe 7 43 1% | «18s P 1 THs 425 262 7 50 1 -348 
Fane.oe 3 se 355 5 195 25 ih 973 635 252 8 56 a ~360 

eee 26 42 187 26 17 807 yu 220 1 16 - 

| ee eo rid 37 R ag 3 1 822 Ne 321 11 ee - ed 

Oct... 272 37 3% 199 32 17 175 9 53 1 4 
Wov.se- tor 355 * 130 191 2 23 i tsi 182 5 53 od pees 
Dec.ess 569 5s 3s 5 195 28 23 889 629 194 (2) 58 9 =320 

1940-Jan.... 168 % a 4 (5) 1 a 

ote ane 4 rs ww 154 26 23 Fe tse 168 4 2 - ze 





















































Migures in this and three succeeding tables are rounied to nearest million ani will not necessarily add to totals. 
Bxoluding postal revenues but including postal deficit. 
Including Railroad Retirement. 

( Indicates excess of credits, deduct. 
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BUDGET RECEIPTS, EXPENDITURES AND EXCESS OF EXPENDITURES 
January 1935 to Date 








































































































































































































































































































































































































1935 1936 1937 1938 1939 1940 
DOLLARS DOLLARS 
Millions Millions 
1.200 Receipts 1,200 
1,000 1,000 
800 — = 800 
600 }— —f-— —— —)s— 600 
400 ——§i—iI—sI— = | il el = . ie a Py ] 400 
) HUNT Hil ll I lil HH L 0 
JI MMJSNJIMMJISNJIMMISNIMMISNIMMISNIMMSI SN 
1,600 ; 1,600 
| 
1,400 Expenditures 1,400 
1,200 1,200 
1,000 1,000 
800 j 800 
600 i 600 
400 | 400 
200 200 
0 PPR we ae: 0 
7 MMJSNJMMJSNJIMMISNIMMISNIMMISNIMMI SN 
1,000 1,000 
t 
$ E 
3 xcess of Receipts 
aa or Expenditures — 
600 T 600 
Excess of Expenditures 
400 rt A r — — | | | 400 
i | i | * | | | | af 
0 ul il | li ‘ 
200 /+___—-fwceee of Receipts 200 
Pa Ese Se IR TORI SIRROIORD HNROTEERS 400 
;MMSSNJUMMJYSNUMMJYSNIMMVSNIMMI SN IMM SON 
1935 1936 1937 1938 1939 1940 
4 


om sng ari tn tec ote hh ata Nh TARR tb oe Be 








Expenditures - General 


(Im millions of dollars - on basis of daily freasury statement, unrevised) 





Fiscal year 
or month 


i 


Veterans' 
Adminis- 
tration 


i 


Public 
Works 
vy 


Civilien 
Conserva- 
tien Corps 








193 hocks ENS 3,283 
om he per enelnbeegmeer 3-399 






19BIM$POD. .peescccccssececs 


MOP cccsccscvcscccece 


APP. vocccccccccccccce 
May cccccccesvecscees 





Sept. rcccccccccsccses 


Oot cocccccvccccesece 
Bove ccccccccccccccscce 


DOC wr seccceceseroscee 


WWOTamsecccscccseseccces 


Desccccccccscescces 








Bo BYS B¥e syx vs FISHES 





ry 
. 


BS EER RRS een wx TBAREEE 








SEK GEE SEE SEK KE BRIBES 











S543 44eE seu we BAResSe 
BE GSR BAR Bee BE SHB: 


See BRE kus ee ESEs.,.. 


4 
38 











V Includes public buildings, public highways, rivers and harbors, Tennessee Valley Authority, Rural Electrification and 


Reclamation Pro jects. 


2/ Included under Recovery and Relief in these years, 


Expenditures - Recovery and Relief 


(Im millions of dollars - on basis of daily fr y stat 


te, unreviesed) 








Public works, 


includ- 











work relief Agricul- Aid to 
yet Total = Relief tural hone Miscel- 
wma 3/ Other as omnsve 
1933..... PPPTTTTTTTTTTTTTTTT TTT TTT Te ) 


19 COPS S ESOS EOE EEOETEHES EOE ESOS EESESESEEND 
ORR MOE.T 6.84 ESO 
Eli nccoccesvanssanevigijencnssadnoniendoheber 
193B.rrccccccccccccscccccecrecesescosevscecces 


lDWecccccccccccccccvcsssssescesesssecescssccce 


Mal cccccccccsecessocsseces seeccccccccece 
APP. ccccccccsccces TETttiTiTitititit ttt 
May .ceees eeeeee SOR e eee ee eeeeesereseeeeee® 


June 
Aug 


SOOTHES TEESE SEES EEE SE EEESE SEES ESET 





WGUOmTam. cccccccccccccccccccccsccesccccococcce 
Fed.ooe 


COCO EH EEE EEEEEEEEEEEOES 





1 
im 


113 
112 
1 


120 
113 


S85 388 BRR BS Se 


1 
16 








no 8 
conn wo BSRIEES 


& 


5S vow vvse see oo REESE, 
oR, 


+ 
Mma nee 








& 








Sunes | 


~~ 


~~ 
~ en 'n an 


~ 


' win we 





~~ 





FR 


Inclufes $94,000,000 restoration of capital 
Prior to fiscal year 1940 


Includes funds expended for Civilian Conservation Corps during these years 

impairment of Commodity Credit 

figures include National Youth Administration expenditures. 
Credi 


Includes $119, 599,918.05 restoration of capital impairment of Commodity 
Less than $500,000. 
) Indicates excess of credits, deduct. 


" Corporstion. 
t Corporation. 














Expenditures - Revolving Funds (Net), and Transfers to Trust Accounts, etc. 
(Ta milisens of dollars - on basis of daily Treasury statement, unrevised) 





Bevelving funds (net) frensfers to trust accounts, ete. 





| 


Federal 
or month Agricwl- | puriic OLé~Age end | Ratiresd 
tural 


if 
il 


=> 
a 
a 
. 

a 




















Railroad 
Unemployment 
Pond Account share 

19: SCCCCHCSSES ESO CEEOEEEES % baad lia e e 100 e a 
eta ce bt 8 se 1 Tl baa @ band a 
ey nme peARaeRUCEer va e 204 Tl @ * z bat a 
19, eee eeeroeereereeeeeese 33, we 1,64 o e 1, baad Ww 
WFToccccccccccce 20 2ee2 abe 265 34 > 7 
19 eeereccescore ia 13, xy 607 387 ws7 > ° cf] 
1 WD ovcccccccescccccccseces 92 ( 101 685, 503 107 - S te] 
1 FIAFed. cccccccccccesecece bd 1 - - = 
’ eeeeeecevcocssesece % {3} 6 és > 18 ~ - ~ 
APT cccccccccccccccccs ’ (3 : Es Ee : - - - 
Biitevsasceesacente 8 . 9 56 6 . ‘ : 

eeveercccseseeseee i od i 16 y 22 - 1 
ep eeivestoveecennnre 5 f * e “ 4 - : a 
Seapieresnerenuinnanes 9 th % 53 4 = ool - a 
Weseoonconcoensonde d 2 (*) is ua 10 . 5 . 
QHOJam ecccccccccccsccccce y bd 4 ad 10 e 1 @ 
mn Ted. ccccccccccsccecsces y {3} u sy - 10 ~ ‘ » - 





























° Less than $500,000. 
Indicates excess of credite, deduct. 


( ) Gilkeiee coeentetecs MUMS Plbresteten-tnags, teeweve Accmeet”. 





Collections of Internal Revenue 


(Im thousands of dollars - on basis of reports of collections) 







































































February July 1 - February Yebvruary daly 1 - February 29 
Sources of Reveme Scurces of Beveme Fiscal Fiscal 
rene 1940 1999 
1 ¥ 1 
ng 193. | year your 199 year 1940 | year 1939 
Income taxes: ||Miecellaneous internal 
cn ccccccocce | Sasamn.1 sacety |:tancens | shane: 1 faguinmiamee? sastes tanses 
BAR. <ccococccocvccecceese 13,816 | 12,67 97,504 | 97,656 Imbricating oils.,....+++¢ a 2,129 ez en 
TE 37, 24, 336.355 4g, 212 fires and inner tubes.....| 3, 3,110 21.925 21, 74 
BaGk. occcccsvecccessccseses aes 8, 3, 58.121 a one — 92 4, 3,39 
» ania = A. Seam -cccscecccece | 3M] 5.90 32,421 22,888 
Total income taxes...... 57,524 | 914,392 1242, 363 _ Cee Seasons for - 6. ae 
Taxes on unjust enrichment.... 507 438 5,228 4, 319 Indie wate, oe (inciuding! 3.875 5.90 27.737 25,988 
llaneous os cetnenis records 
2 revenue: imeaied as of 7/1/38)... 633 co 4, 383 3,657 
Capital stock tax.....sse00+ 177 164 | 131,502 | 126,536 cal refrigerators.. 1,001 417 5,528 2,917 
Batate tax.....sescececseses 26,573 19.978 ae a < Pirsere, shal s, and ae ‘ ats sini 
GALE tax. ccccccccccccsocsoce » 850 . ry Sastahe ant > lea rr 9 ° 52 . M0 
Alcoholic beverage taxes: Toilet preparations, etc., 
Distilled spirits (including pagees 
rted, excise)...... 1,38 1,515 18,426 | 17,819 GE SEEN cas conssececcose 4ge 694 5,151 7,587 
Distilled spirits Matches Se thasanahen 
eet: Sameett -onoee 21,543 | 16,589 | 190,756 | 174,087 en in V 2 1 14 
s 
ratification ie condnd sss 669 8,05 | 7,456 sa special 20 9 as of 7/1/38) V 4 m 12 
» Cordials, etc., s nade 
vy (inortet, exstee) 2-0 23 25 nes} 362 (repeated as of 7/1/38). 2o| w 19 271 
» Cordials, etc., Sporting goods 
enor ng excise)....++ 557 426 4,s14 4,102 , asl 7/1/38). 2 32 68 T47 
Brandy used for forti- ras and ? 
fying sweet wines....... 5 22 880 393 ——— as of 7/1/38). V 4 2 1% 
Dealers in distilled 
epirite; soetthere: (repealed as of 7/1/38). - / 1 106 
manufacturers ° Total mamfacturers' 
(special taxes).....+.++ 6s 69 | Moe) 4,63 catise texes.......-<- | 34,919 | 33,950 | 293,922 261,247 
Stamp for distilled Ma penne 
qqrethe Gatamnes Swe y V/ y/ V Bituminous Coal Act of 1937 we 36 2.7 2,278 
we Sagar Act of 1937......00« 5,127| 6,286 48,1 46,933 
» telegraph, 
—— ee 86 26 60 radio and cable facili- 
Se eeeeeeeeees 6.3 6. ties, leased wires, etc. | 1,712| 1,016|  17,08%| 15,342 
Mere tener | MR] Fe | RR] Sts |] Sranaportetion of oti 
Fernented malt liquors.... 16,107 | 15,084 | 170,957 168 2st ms. Seeaeccossones 2,009} 1,093 7,602 7,412 
ns Cee ee 46 Dibitenentaahees oun 235 227 1,334 1,309 
Menere Cqgectel tame). 7 sd a 2,300 Admission to theaters 
Total alcoholic re duien eee teen, ete. 1,853 | 1,503 14,060 13,382 
 Sepeeecavenes 4h _| 35.928 : 303,72 initiation fees......... 677 63 3,932 3,942 
Todacco taxes: Adulterated and processed 
Cigars {Lange}. sipaeesencse 91 854 8,708 | 8,498 or ~ my ere cmeggy . . . = 
Cigars iS RS onees 10 10 72 Tl oss ae 5 
pat ne }2asge) Sant na Ly 13 special taxes.........0. 91 83 1,459 1,634 
Cigarettes ( Jocsccece ar? 35.34 P8008 sar gy Narcotics, including mari- 
Getenee 4 eeeee eeeeeesorece 5 . 521 huena and special Camee. 14 15 299 263 
emoki Cocomut and other 
Py - Mi osrcescescee +269 ne 36.263 3.8 vegetadle oils processed 2,064 | 2,375 15, 838 18,204 
en eee ; * > National Firearns Act V y i 
Leaf penalties, etc. Vy Vy 1 1 tan cue cncnation canes 5 
Total tobacco taxes..... 45, 347 837 | 396,367 | 378,686 — a not ee , Pm - = 
Documentary, etc., stamp Total miscellaneous taxes; 13,182 | 13,556 112,642 111,008 
taxee: Total miscellaneous 
Bonds of indebtedness, 
pret of poor voy internal revemue..... + | 166,276 |149,686 | 1,612,008 | 1,522,227 
ieee | | Ne] ee) 8 ee ee 
t s 
ge sales or trans- (Social Security Act): 
LOTSerccccccccccccesecee 16083 16995 10, 370 12,715 Taxes with respect to 
iM—aaaee “ | pm tn og 
ver s 
or transfers.....ececeee 4 22 135 107 PN III ee | 87,861 | 72,315 441,974 388,892 
Sloe eS ie oan 
delive: as y- 
of TAPS) .. +e. eaeee ‘ - - - 249 ment Tax Act) 3/..... eee | 42,062 | 39,921 92,497 86, 858 
Total Social 
Total documentary, etc., Security Taxes...... e+ | 228,922 |122,236 | __ 534,472 | __475, 749 
stamp taxes.....sseees 2,774 3,199 25,482 29,209 Guieenel het of 2957 oa To a —ee 
Total payroll tazes..... | 147,282 612, 92 557,595 
Total internal revenue.. | 385,011 | 333,518 | 3,143,930 | 3,326,504 






































Less than $500. 
Formerly TMitle VIII. 
Formerly Title IX, 


y 

















Collections of Internal Revenue 


(Im thousands of dollars - on baste of reports of collections) 



























































Income and Profite Payroll Taxes 
or month oa Total Individual | SoFPoration Total Insurance | Unemploy- eatin ant 
y Contributions| sent Tax | of 1937 
Act Act 
1929 See ereerereeeseseeresese 2. ° * . 1, | 1, . 2 ‘ead 
ERE, 2) SN 510l0, Sitsorgys | iste] Leessaaa ; : : : 
1932 Se eeeeeesecereeseeeeeee 2,428,229 1,860,040 633,648 1,026, = = baad ax 
1932. cvcccvcccccceveccers . bn G4 samt 427,191 ’ - * * - 
19 eee Peer re rereeeeeeeees 1, 9, Be 52,574 216 © o bd - 
Whe svcccccccce Prererrrrrry £6. si9, 19,509 147 2 - ” = 
1935. Pee ee eeeeeeereeeeeeee . 3.299, 1,105,791 527,113 578,678 : 3 = - ” 
OE i chesentacsstasedied 520,208 1,427, 4hs 674,426 10’ 4s - - kg 
199 DES ARSE Pe tbs: eran 16 ae 10a = 1S on we | wal 
19B.evcccevccerseceeesene | Golly araveesi | iso2e.é3| 11389,997| wo.neg| «59835 | 202.167 | 109,4e7 
1 J-Fed..csccccscccccccece ry - . oll 1 ° . 37. 13,605 
° Seeeerereoosveseeeee fol wertan aus 207,298 a4 2a ee 302 
eeeeeccccccsceceses 279.986 + ed 4, 24,328 69,684 62, ree ty 
Peeeeeecccceseeeeee a 19, a, OW * 12, 
m7 eeecceccccsesceres oe 33, 183° 666 150/500 Ht goed Bos 663 12,985 
Falyececcccseveccercce 300,091 43, Sy 32,361 Tem 66,142 ‘ 098 1,515 
MOGs ccccccccscescecece 422, 33, 10,477 23,019 97.447 13s 052 17 S40 
Septeccccccccscccccces Elion 331,296 151,177 180,121 12,308 He "wa 9,443 
O68. cocccccccccccccccs 292,240 36,122 8,172 27,950 68,578 61,882 5,146 1,548 
Bot. cccvccccccccccccce oe 5 oe 13,724 20,574 113,177 87,260 5,730 | 
BaO. ccccccccccccesocee 2993 318, 137,34 181,501 11,110 2, 723° 493 Te 
1940-3 eeeeesoecssesseeee ry 20, 126 Os 60,1) 26, 4eu 1,06 
Sabet scecctenees oe my oe oT 503 wh? 262 sree 41,062 18360 
Miscellaneous Internal Revenue Agricul- 
Miscal year earich- es 
or aout Soran | Capitan | Betete | atcoholic | oo. | 5 Mamufnc- | Miscel- | “gegy | SAduet 
- beverages ‘temp turers laneous 
gift excises y 
WGBDo occenrecsrcccccccess 607, 780 -| 61,897 12, 434,4b5 | 64,173 166 badd - - 
AGPD. cnn ddesecssccaceseve 629,887 - | 64,770 11:6 ¥50,339 | 77,729 aad 5,010 - - 
. hed 48,0 10,4 44h, 277 46, 1 1g, = > 
a4 ~ write eed 579 se e- aed e » 
19 ae | mk isine Pn nests | eo pei ed wee ise = | smi.ues 
1935.....ccccssscccsccesee | 2,667,483 | 92,908 | 222,212 | Sin.o22 | 459,179 | 43.133 pode 108,194 - | 526,282 
|, SOE EET OT eecerece 2,021,075 ow, 378, 8h0 Oh 501,166 68.990 79. 540 92,1 - 1,637 
TEES sd cvdbicddecdcdiscsee 2,207,608 | 137, 54S sha 1254 69.919 ile a a 6,073 - 
eer eeererereee ereeeee 2, 2075 139, Bien 7.979 182 »233 41 TH Hy geal @ 
Sibsseceness devkubelbdes 2,256,031 | 127, ns 800 | 580,159 | 42,083 396,892 180} 6, ° 
1 W-Fed.ossccvesece eerre . 164 22,062 ry 18 4o, ll! 8 r 1 ry y o. 
. Marsscccccccsccsecece ag 213 42,462 Eg Mgt 3106 ise int a ie 
BBP roccvecocee scatece 170,444 BLS 33,626 16.277 N25 599 2,962 31,750 13,149 76 - 
May.. eeeeereeeeeee ee 176, 180 22,533 ° 5 . 3,070 251 13,290 - 
TUNG. cccccccccccssese wale 131 36,177 »982 3B. 506 2,716 3 eer 12,556 sn = 
TUlycccccccccceccssce ell 1,937 24,767 51,655 4,629 2,602 10.008 13.483 527 e 
MABccccccccccveseccee es6 1%, 5e4 2471 5 2113 56,980 3,262 . 097 592 - 
Septecccccscesccccece 260,095 52,042 series 59 51,128 3,194 eons 16,512 553 * 
Oct .ceccccccccccseces 186,987 1,98 29,185 +363 30 4, 5a 28,6; 13,149 baal 
Bove ccccccccccccscese 510 367 2 525 2020 “37 3,127 34,1 17689? Be - 
DeCecccccccscccccsccce 030 an 2320 51,197 43,702 2,921 36,018 12, 32 1,008 baad 
WHOTan.cesccescvccccvece 1 le 229 26, . 49,519 3,020 41,128 12,288 858 - 
Fed. scccccccccccecsee ibe a7e 177 26,423 4 45, 347 2.7% 34,919 13,182 507 = 






































Yor the period prior to . oe 1939 the data in the columns entitled "Insurance Contributions Act" and "Unemployment Tax Act" represent 
collections under Titles VIII and IX, respectively, of the Social Security Act. 
3/ Including tax collections under the Sugar Act of 1937 and under the dividends tax imposed by the Act of June 16, 1933. 
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Customs Duties and Taxes Estimated, and Value of -Dutiable 
and Taxable Imports, by Tariff Schedules 


(Im thousands of dollars) / 























































































eniunie Chemicals, | Earths, | Metals end | Wood and Sugar,  |tobacco and cultural} SPirits, | Cotton | 7iex- hemp, 
ce monte -|OLle, and | earthenware, | ° mamufactures msssns mS po and | Vinee ond | nem- gute, ont 
paints and glassware of of of 2/ of provisions fectures | Banuf _— 
oe ; 19,4 56 506 24, 4os 51,058 whos 9.4 12,092 
19 Bw eccccccese . 17 ll, 2, 2,1 ry , . ° 7 . 
WW cccccccece | 19,634 pre 2 2,096 tee 23,927 56,418 34, 206 3 ~~ 
1999-Jam....006 1,411 O46 1,696 181 1 1,9 Heer 2,022 7 1, 
Fed. .secee 1,620 6e8 1,62; 162 1, 1,841 +91 1,97 710 698 
Mar. sesees 1,906 929 ieee 209 = 2,266 an eis 936° 1,321 
evcccce 2, 1, 2, 202 2,220 1, . 2,471 830 807 
 -aaeaal i 3 ne 169 2,476 2 abe e538 2,488 Tm 908 
eeevce 1, - eo 188 3,504 2,122 35 1 = I 
Faly.reoes 1,052 1, 1 4,778 1,918 Hy 1, 
TTTiTT 1,278 986 1, 163 5,31 2,334 01 2, 801 
Sept...eee 1,374 en ts 140 332 2.957 — 5,302 804 el 
Ost. ccecee i. 2, 186 4, 2, 1 . 3, 91 
Hov..seoce yi 1078 a3 1 my 4 2,107 Het 3.8 " 1,088 
Dec.ccecee| 19573 836 ob u 7,072 1,423 3,585 2603 906 
WQbOTem..secee| 1,289 199 2,047 147 3,079 1,929 886 2,215 899 1,216 
Value: 
1938. .ececevece 51.958 a, 68,172 13,503 95,486 35,803 147,856 59.460 24, 288 402 
1999.. eesereovee wane rece ye 17,002 90, 3 35,999 173,808 — —— Bes 
1 eerecee ° 1, ° 1,2) 2,1 2, 15,9 3, 2, J 
at ete 4,398 ea eH Lynd 2 2 bes 132 gs 26006 pe? 
Mer .cseees 5,151 2,231 6,712 1,427 ee 3,128 15,481 0376 2, 9 360 
i. eevcece ae 4 4 geno By or He out? 15.598 wees HE ae 
iccecsel Ge Be grou "aa 7.71 3,289 12,035 4088 2,002 W096 
Falyeccece 3,728 1,951 6,217 1,266 9,654 3,005 12,251 3,277 2,125 ° 38 
3,833 2,226 6,747 1M 11,3, 3,583 12,939 3,608. 2,1 3.03 
3,822 1,959 9,189 1,414 15, 3,012 15,100 gs 2,7 * 
4, 2, 9626 2,244 7.217 3.2 ik oT 2, . 
° 2, 2280 1, 25 ai 1 oe Fy 2, 5 
ecccese 686 ea} 8,417 ris 13907 2 11,793 or 2, +4 
1bOTan....200 4,112 1,992 7.351 1,263 6,606 3,196 15, 342 3,692 2, 6,269 
Adjustment Total, 
Calendar Wool and Silk Menufectures | Paper Tree Miscel- to dai 
or a oaatte manufac- ee and 4 Sundries _- — Totel Seema ay 
ture tures books statement 
. ° thetic textile (enrevieed) | (unreviced) 
ge tenths od Be 3 2275 | 2,531 9 9,307 30 | 301,38 657 | 309,038 
eeeeecesere . ° . . 33, ’ J ® . 
WD cccescccere sees zine 3,090 2,152 33, ates = 328,352 ates 4 
1 eeeecee 2, 1 ,010 . bd 0 ° 
a e erik 18 pe: 2 He T24 15 eho + 361 22,961 
Mar. sceces 2, 276 1 3,384 815 19 28,539 + 727 29,266 
Ea. <eceee 2,118 21 ous 612 8 s “1, ot 
pee 2,368 232 is 2982 1,297 7 5633 + "ts a sis 
JUNE. sees 2,397 273 150 2,413 1,217 = 189 + 326 LT 
mec) | |) | | | Le] P| BR] SB | Be 
becccce | 3,569 an 190 122 2,457 1,022 28 34,187 $1,408 35,595 
Oct. .cecee 2,888 ae 236 167 3,077 1,035 au 31,060 +1, 358 32,418 
Bov.sscoes Hee 4 316 205 3,412 2025 16 26,878 + 171 29, 
Dec. sseeee 3, 232 370 147 3,028 890 20 32,292 4,478 27,81 
F Jeiettinrseecs 5, a2 238 293 136 3,263 18 28,997 +6, 791 35,788 
’ 
WEE. iceccecece: |, Me 6,185 6,062 12,970 110, 4a 32,999 286 765,964 - - 
Tie ciansdscne 271 5, 10,210 un, 133,270 38,051 343 878,050 - - 
RS iseveee ae yl 6&2 ad ye 2,226 26 66,031 - ° 
eee . . 17 11, 2, ° = i) 
Mar... Biko 2 bo 1,052” 12,393 saee 3 big 4 - _- 
Apr... 3,0 hl2 V2 1,544 13,906 —_ uM 642 = or 
May.ss oe 398 4g 727 882 9,982 3, 9 »570 “% ud 
JUNO. cece 3, 3 yay 999 829 9,015 3,777 87 65,299 “| o 
Faly.ceees 3.6% 4 7163 gol 9,020 3,179 83 65,743 24 . 
eeeeeee »102 602 Fad 11,048 3,222 10 001 ° baa 
= sat = ve a red — 3,128 28 — - - 
eeeccece . ll, 3, 1 T. ss wd 
Bovecccccs e966 1,10 1,106 12,100 ‘ers ib ° 7 sug 
eeeeece 6,035 Wo ise Bho 12,1 pple x pg 4 ° aad 
194O—Tan..ccece 8,737 UM6 980 782 12,428 3,713 19 $1,393 Lad ba 
Note: The amount of custome duties and taxes is calculated on the basis of reports of the Bureau of Foreign and Domestic Commerce, showing the 


quantity and value of 


Figures are rounded 


to nearest thousand, and will not necessarily add to totals. 
Includes taxable sugar from the Philippine Islands. 

commodities taxed under the Reveme Act of 1932 and subsequent acts. 
8 on vessels dutiable under Section 466 of the Tariff Act of 1930; the taxable copper 


Act of 1932 and taxes on articles composed in chief value of manufactured sugar under 


of 1937, which cannot te allocated to appropriate schedules. Taxes collected on other dutiable commodities under the revenue 
se and the Sugar Act of 1937 are included in appropriate schedules. of 
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Estimated Receipts from Taxes Imposed by Various Revenue Acts 
on Imports into the United States 
















































































Calendar year 1939 1940 
Article 
1938 19399 Mar. Apr. May Jane July Aug. Sept. Oct. Nov. Dec. Jan. 
> 
Daty-free™ 
articles 1/t 
Crude petroleum. | $4,714,293) $5,840,624 $297,665| $504,106] $747,0c%| $668,585) $531,266) $501,758/ $562,192) $501,327) $557,120] $380, 726) $210, 908 
Fuel oil, 
tC. Z/e.ssseee | 1,632,662) 1,570,550] 145,922) 95,381) 121,890| 175,6¥8| 11,622) 156,573) 111,578) 102,482) 108,843) 182,545) 164,832 
Gasoline or 
other motor 
Tel scsccncoses 4,875 3,683 - - 1 3 - 376 3 - 38 3,255; 1,750 
lubricating oil. 11,172 9,531 1,463 10 776 606 bi 600 1,443 1,455 1,672 82 659 
Paraffin and 
other petroleum 
wax products... 2a4,627} 383,514} 17,931) 13,972] 47,622) 27,228] 23,745) 28,243) 37,634) 52,090} 40,035) 44,130) 99,599 
Seed oils.....+» | 1,533,318] 2,332,836] 231,396] 129,439] 176,382) 190,842] 146,799) 256,5%%4) 253,957) 258,943) 174,611) 187,231| 200,189 
O11 seeds.....6 283,405] 399,024  36,532| 42,130] 27,225] 33,278] 38,425] 28,950) 23,523) 17,065) 29,079) 39,044) 56,797 
Animal, fish and 
coconut oils... TH? 1,330 197 608 - - - | . 4o 15 82 67 a1 
Copper...s.sseee 173,288 678, 352| 64,781} 59,413] 72,278] 85,793} 34,240) 36,668) 17,930) 70,766) 89,946) 38,24 ah 
lamber of 
specified types 115,566}  184,820/ 16,013) 12,775] 13,275) 14,205] 17,270) 17,954) 24,421) 31,035) 23,124 -| 16,589 
Coal and 
related fuels.. 43,815 8, 2,688 2,381 Wa 562 2,238 166 - - - - - 
Total....see | 95397,370| 12,412,906] 624,587| 850,217] 1,206,914 |1,216,656| 935,999/1,027,932|1,021,721|1,035,180/1,024,750| 875,324) 711, 746 
Datiable 
articles 3/: 
Cane suger.....+ | $3,653,275) $3,732,061] $228,724) $136,018] $253,585] $370,20%| $396,050] $435,529/ $757,843) $152,795) $172,782) $744,726 /$119, 37% 
Cane sugar (from 
Philippine Is.) 631, 390 722,45 47,267 96,210 143,728 135, 286 34,708 55,166 59,481 42,155 50, 682 14,012} 11,805 
Beet sugar.....0 6,566 8 ~ - ° e o 6 m a a i e 
Articles composed| 
in chief value 
of manufactured 
BUZEL. seceseses 76,321 87,858 2,663 3,062 2,641 5,170| 19,373) . 20,786) 16,662 7.516 2,106 2,505| 2,060 
Yuel ofl, 
etc. 2) oocccece 1,822 - 8 - - - 36 565 - 923 290 og 
Imbricating oil. 66 - - - - 22 ak - 10) o - ra 
Paraffin and 153 
other petroleum 
wax Bees 292 25 50 lu 16 42 uy 17 y 5 11 a 
Seed oils......- 21,119 222) 62 37 -| 19,865 19 406 3 191 10 ~ 
Animal and 
fish oils... 269,733 17,399 22,419 15,500} 15,%42 22,466) 14,326 15,989 16, 585 21,854; 42,461) 21,995 
Palm o11.....+00 on 15,384 1,355 1,816 1,386 1,72 1,008 1,500 850 1,610 1,294 1,037 604 
Cocomt ofl p 519» 
(from Philip- 
pine Islands). 8,525 762 1,357 45 957; 1,564) 1,009 802 - 585 ST 5u6 
Cocomut ofl..... 9,456 SAT 923 1,095 419 456 873 1,242 512 708 1,573 393 
Copper..cececcee pa. 427 143,017) 13,566) 21,619) 13,128 8,432 7.350} 16,479 7,a&2 9,797; 12,840; 10,512) 10,18 
lumber of 
specified types 458,942) 465,917) 54,988) 52,867) 32,955) 38,243) 29,940) 29,927) 33,531) 60,207) 47,849 -| 28,524 
Potal..seceoe | 525572315) 5e476,623) 367.487) 336,421) 464,111) 575,939] 532,864) 575,724) 895,250) 291,228) 311,839) 16,011) 195,912 
Grand total |14,954,666/ 16,889, 529/ 1,182,07%/1,186,628| 1,671,025 |1, 792, 595/21, 468,823 |1,603, 656 |1,916,971/ 1, 326,423 /1, 336, 587/1,693,335| 907,658 
Note: Rates of tax for the respective articles are shown in the September Bulletin, page 11. 


The total of the taxes herein corresponds to the total of the column headed "Free List" in the preceding table. 
Tuel of] and gas 011] derived from petroleum, andé all liquid derivatives of crude petroleum except lubricating oi] and gasoline or other 
motor fuel. 
The total of the taxes herein corresponis to the total of the taxes on copper ani sugar in the Miscellaneous column in the preceding table, 
plus all taxes included in appropriate tariff schedules. 


y 
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Computed Duties Collected, by Countries 


(Im thousands of dollars) 











Calendar Year 1939 1940 
Country 
1938 1939 || Jen. | Fed. | Mar. | Apr. May | June July | Aug. Sept. | Oct. | Mov. | Dec. Jan. 
Burope: 
Belgium....cccsesvesee | 6,661] 9,395 657 715 760 785 155 718 743 913 769 | 1,009 2 672 768 
Czechoslovakia........ | 10,827) 1,504 314 357 490 229 20 12 11 4 5) 29 29 21 g 
Pranoe...cceseceseseee | 16,319] 19,220]/ 1,357| 1,336] 1,573| 1,395) 1,596/ 1,583| 1,464) 1,675) 1,684) 1,232] 2,226) 1,787) 1,742 
Gormany..sscsccsesesee | 15,406) 14,224], 1,463) 1,17%| 1,508| 5,637 276 539 635 147 383 5h) 601 520 427 
Greece..cccccccesseees | 7,846] 7,209 558 560 615 387 797 626 553 624 571 676 708 5% 5h 
Ttaly.ccccccscccseccee | 15,084] 13,394 968 922] 1,379/ 1,046) 1,154] 1,007 gu! 1,026] 1,163] 1,523] 1,188] 1,056 B42 
Netherlands.........++ | 6,170] 5,972 503 431 606 456 615 587 477 670 692 361 329 aus 190 
Morway..ccscccsesescese | 2,508] 3,208 266 217 205 195 237 200 273 286 355 45 34 au. 197 
Polamd..ccccosccsssece | 2,298| 1,983 1s 179 246 an 262 208 235 246 125 26 13 18 3 
Bpaln.crcccccecesseccee | 2,847] 3,065 169 152 390 232 320 269 179 223 256 295 319 261 158 
Bweden..cecesccsescees | 1,800) 1,920 129 1s 153 121 199 192 14 172 147 226 165 224 188 
Switserland.....csse00 | 8,278] 11,36 630 708 736 756 877 167 723| 1,032 901} 1,549: 1,612] 1,080 55 
U. 8. 8. RB. (Russia)... | 2,126) 1,922 168 163 138 36 156 125 102 147 20k 294 154 183 290 
United Kingdom........ | 36,813| 43,783]| 3,599| 3,095| 3,460| 3,078 3,450) 3,495| 3,280/ 3,534 5,069| 3,620/ 3,735) 4.467/ 3,357 
Other Burope....seeeee | 6,389] 7,103 580 477 718 454 633 478 399 468 498 171 931 690 509 
fotal Burope.....++ | 141,299 | 145,329 |] 12,544 | 10,603| 12,976 | 15,100| 11,309 | 10,803) 10,032| 11,974 | 13,076 | 12,585 | 13,315 | 12,000} 9,976 
Worth and Centrel 
America! 
Canada...scccccsccecee | 18,031] 29,688]) 1,842] 1,247] 1,320) 1,6¥8| 1,402] 1,235| 1,387] 1,402] 1,923] 2,335] 2,047] 1,998] 1,366 
Oubeerccceccccccccccce | 45,435| 48,612] 1,362] 1,898) 3,496) 2,383| 2,648| 3,538| 5,259| 5,629| 6,529) 4,824| 2,262) 6,783 3,628 
Dominican Repudlic.... | 2,462) 1,444 8 120 150 204 179 oy 5 1 329 ‘337 76 1 3 
WeXLCO,sccccsceccesece | 5755| 7.819]} 1,103 800 994} 1,114 kgs 427 327 332 340 633 678 585 966 
Netherland West 
Tndies...ccccccsceess | 1,536) 1,605 102 119 14g 100 126 179 145 163 117 108 110 1868 1% 
Other Countries....... | 2,052) 1,161 97 53 70 61 167 216 60 72 95 87 100 82 % 
Total North and 
Central America... | 75,271| 80,528|| 4,514%| 4,237) 6,279 | 5,509| 5,010| 5,519| 7,184| 7,803| 11,332] 8,325) 5,272) 9.644| 6,230 
South America: 
Argonting....sssseseee | 14,168| 18,620]! 1,994] 1,928/ 1,879) 1,548| 2,374| 1,622/ 1,203| 1,518/ 1,277] 21,403/ 1,650) 1,424) 2,478 
Brasil.scsccssceseesee | 3,450] 3,107 162 329 304 151 355 15 pus | 223 473 318 22 265 265 
Onile..cccccccccccccce 632 601 41 % ™ 65 17 26 ke 55 28 15 97 47 4g 
Pert.cccoscccsccccsecs | 3,004) 3,082 se ao 194 47 105 243 ill Tl 416 557 You 795 209 
Uruguay.ccccsscsesesee | 2,808!) 5,604 228 97 318 44s 583 530 550 303 689 610 669 580; 1,262 
Venesuela.....ssseseee | 4,387] 5,267 288 282 298 505 553 611 477 455 51s 463 472 345 170 
Other Countries....... 982} 1,424 70 62 4 70 295 178 140 96 136 93 115 107 15 
Total South 
America.....ssssee | 295432| 37,695|| 2,837| 2,817/ 3,251 | 2,832) 3,262| 3,35%| 2,564 2,720) 3,438| 3,528) 3,618) 3,563) 4,566 
———_—_—__ ———_—SSSS | ———_—_—S_—S=—_ _@—J—S—SS | | 
Asia: 
British India......... | 7,035) 6,945 604 317 866 454 619 517 568 367 16 50a 173 583 879 
Chinhsscccccscccsecsee | 9,602| 10,262 833 706 979 704 763 137 673 The 832| 1,169] 1,066] 1,057/ 1,147 
JapeResseccccsceceseee | 17,826| 17,823]] 2,399] 1,172| 1,469] 1,186) 1,266| 1,259] 1,245) 1,515] 2,794! 2,797| 1,835) 1,867 2,316 
Burkey. .ccccccesessces | 9,219| 8,436 751 The 930 474 699 683 614 781 659 700 760 642 706 
Other Countries....... | 4,994) 6,716 365 yl2 500 380 615 539 358 464 T5l 1 880 699 780 
Fotal Asia...cceeee | 48,677| 50,182]! 3,952| 3,347) 4,754 | 3,299 3.962 | 3.736 | 3,457| 3,869| 4,805) 4,929] 5,314) 4,648) 5,828 
Oceania = Total.....se00 | 2,913) 8,509 580 620/ 1,094 726 718 Yay 399 438) 1,107 965 692 687 762 
Africa: 
Bgypt..cccccscccssecee | 2,523] 2,377 137 1% 147 152 246 154 110 151 203 374 298 224 203 
Gold Coast...sscccvece 76} 1,375 2 105 114 43 9 66 197 108 138 264 128 153 100 
Union of South 
OB. ccocsccvcccece 298; 1,528 ug 11 3% 30 50 17 15 a 26 37 145/| 1,092] 1,240 
Other Countries....... | 1,252 838 Tm 15 76 6 62 56 56 70 65 62 96 3] 91 
Total Africa....... | 3,789 6,118 262 375 373 288 397 293 378 350 429 737 667} 1,550| 1,634 
Grand Total......+s | 301,381 | 328,352 || 23,708 | 22,000] 28,539 | 27,653 24,679 | 24,189 24,014 | 27,154] 34,187 | 31,060 | 28,878 | 32,292 | 28,997 

















































































































Note: Migures are rounded to nearest thousand and will not necessarily add to totals. 
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Receipts and Expenditures under Social Security Act 
(Im millions of dollars - on basis of daily Treasury statements, unrevised) 















































































































































































Receipts Expenditures 
Transfers 
Inploynent Tax on Ea- Adminis- Grants to States te Gié-tge| Setar 
1 f| Total Refunds 
Caen gue Gas (nish 1211) 5 papa Any sacstgte pe aoe Unemployment | Old-age | Total | of taxes peed aca lexpendi- 
(Title Ix, bt Compensation; aseis- | grants 2/ vord Insur tures 
Sec. 901) adminis- tance, to ance Trust 
tration etc. States Fund 
- - - 6 9 26.9 27.8 - - 26.4 
194. 57.8 252.2 15.8 9.1 157.8 | 166.9 4 265.0 44g.1 
514. 90.1 604.4 20.0 41.9 229.6 | 271.5 40.6 387.0 719.1 
530.4 100.9 631.2 21.3 58.9 261.4 | 320.3 1.7 503.0 3 
WDW$VeD. ...vcccccccccccesececees 102.2 52.1 154.4 1.8 2.6 21.6 24.2 - 50.0 76.0 
Ware coccccccccocccsocccccocs 2.2 1.7 3.9 1.7 2.2 19.3 21.5 - 50.0 73.2 
ee 27.1 2.8 29.9 1.8 0 26.0 35.0 - 55.0 91.8 
iar. 109.1 9.1 118.2 1.8 a 26.1 30.5 - 50.0 82. 
June... Seeeseereererere 3.3 7 4.0 1.8 5.3 10.3 15. ® 56.0 73. 
eee eoccceccocococce 32. 2.7 35.4 1.7 8.8 32.5 41.3 a 43.0 86.1 
ae eoccee ecece ve. el 138-6 1.9 7.4 26.3 33.7 x .0 83.8 
Bap occccccccccccccccccccccs 2.5 é 3.0 1.9- 2.3 15.3 17.6 ol 43.0 62.6 
OSB ccccccccccccccsccseccess 31.4 2.9 mu 9 11.1 32.6 43.7 1 43.0 87.7 
eo ccccccces sovcccccccocece 117.5 8.0 125-5 1.8 1.0 21.0 22.1 2 43.0 67.1 
| DaCn coccccccccccesscesececes 42 5 7 1.8 1.2 16.6 17.8 2 48.0 67.8 
WiOmTan. scosccccccccscsesecccces n.1 13.7 44.8 2.0 94 33.3 38.9 2 - 41.1 
Fedo cccccccccccccccccccccese 115.2 57.0 172.2 1.8 9 ji. 36.0 al @ 37.9 
Federal Old-Age and Survivors Insurance Trust Fund 
(In millions of dollars - on basis of daily Treasury statements, unrevised) 
Receipts Rependitures Balance 
ao Appropriations by Congress Interest ei Unexpended 
or month Trensfers Balance a oe Seuetae Total | Invest- [a credit of | fo credit of 
fron available for| fotar | ‘avest- |Tecetpse | payments mente | Pund Account | disbursing 
general fund | transfers officers 
1936.....0000s esesee oe - - - - - - - . * - 
Binccecceseesovecsces 265.0 - 265.0 2.3 267.3 - 267.2 267.1 di a 
Be cccsecccesosccoues 652.0 113.0 765.0 a7. Ts8.] 5.4 777.2 662.3 113.0 1.9 
1939. apvoanunaames ° 1,155.0 - 1,155.0 uh, 1,199. 19.3 1,180.3 | 1,177.2 ‘ 3.0 
I9WPaly..ecesecsevces 1,198.0 17.0 1,705.0 44.6 | 1,749.6 20.7 1,728.9 | 1,220.2 Tol 1.6 
eeeeseesceresce 1, ° tap.0 1,705.0 44.6 1136 22.0 itay.s 1,26 2 ce o2 
Coccccccococcs 1,289.0 0 1,705.0 44.6 | 1,749.6 22.7 1,726.9 1 508 416.1 ° 
Odd ccccccccccccece 1,332.0 373.0 1,705.0 44.6 | 1,749.6 6 1,726.0 | 1,349.2 373.1 3.8 
Bove cccccccccccses 1, 5.0 330.0 1,705.0 44.6 1, 6 as 1,7 2 1, 2.2 al 2. 
DeC.sescsccccccces ty 282.0 1,705.0 44.6 2 25.2 ree s eee te r 
WDNOTan.ecccsescsccces 1,423.0 262.0 1,705.0 W4.6 | 1,749.6 9 1,723.7 | 1,835.2 262.1 6.4 
BBeccceccccccccce 1,423.0 282.0 1,705.0 W4.6 | 1,749.6 3 1,722.7 | 1,435.2 262.1 5.4 
Unemployment Trust Fund 
(In millions of dollars - on basis of daily Treasury statements, unrevised) 
Receipts Expenditures Balance 
Gutetinn |Railroad Unemployment |Railroad Unemployment |Unexpended balances 
as of end of Deposits| Insurance Account Interest i With- Insurance Account Total Sachuves 
fiscal year pm ONOTE Ticcie | teneet Ba — Railroad lexpendi- || Total —_ pea 
or month % = oven neate States — ye tures — Trust (Railroad 
men 3 
Retirement ps pay denefit | advance poceent |e 
Board payments and refunds) 
- - P 18.9 - - - - 18.9 18.9 - - 
- - 2.8 313.4 1.0 - - 1.0]) 32.4) 312.3 a - 
- - 18.0 | 1,076.2 || 192.0 - - 192.0 || 88.2 0} 12.2 - 
- - Wh. | 1,914.3 || 633.8 - - 633.6 || 1,280.5) 1,267.0) 13.5 - 
3 15.0 44.9 | 1,972.2 || 675.4 ol - 675.4 || 1,296.8) 1,253.0) 28. 14.9 
3 15.0 44.9 | 2,126.5 || 715.2 9 - ne0 1,410.4 1 5a2.0 isk 14,1 
3 15.0 45.0 | 2,139.3 || 753.6 2.2 - 755.8 || 1,383.5| 1,363.0) 7.7 12.8 
ve | BS | Belem] met) ke |: | BSieeeaimes| St) ud 
seseee| 2,290.8 15.1 15.0 45.2 3a $36.0 5.2 - $211; g08.8| 3°509:0| eco 9.8 
194O-Jan...000| 2,352. 15.3 15.0 62.2 | 2,445.4 || 877. 6.9 15.0 4 || 1,546.0] 1,537.0 9 3.1 
Ped. .se00| 2,506. 16.1 15.0 62.2 | 2,599.9 || 920. 8.7 15.0 3 i bos'¢ 1 eeo.0 3:3 2.3 











(For footnotes see following page) 
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Receipts and Expenditures Under Railroad Retirement 
and Railroad Unemployment Insurance Acts 


(In millions of dollars - on basis of daily Treasury statements, unrevised) 





Receipts Expenditures 














83 


Fiscal year or month Taxes upon Admini s- Transfers to pe vant Wed fotal 
carriers and trative Railroad Re- exploynent in- expendi- 
their employees expenses tirement acct. surance account tures 
ei overs inaroncinsvescot-tnceits ocvcceccece oe : : 3 - - 3 
SI thescdioseoseseewessnsiacuabiainnaeee si a 2:8 146. - 149.0 
3 3.3 al o 


WIQDWe ccvccccccevesssccsccsccccscccssscccccccce 


WBDEd. cccccccccccccccccccccsccesdscccceccece 27.5 = -" 3 
MaF cccccccccccccccccscccsccesccccccoccce = 18.0 bad 18.3 

APP coccccccccccessecccccccoccccocccceses 4 bed bad * 
SOCCOSSS OSH SO SE EES EE OEES EEO SE OEEELOEES 6.1 . 1 bead % 
SOSH EHHSEHTESEEESEEEEES EE SEOSESESE a.1 band bead 4 


FAlY cccccccccscccccscccccccsccccccccccce 
MOG. ccccccecces 


Bapt cocccccccccccedeccccccccccccccescsce 





ye NEN 
ee wee Wea 
Be GG Down Stn Gite 
8 
%& 
& 
1o 
= 


OSB cvccccccccccccccccsccccccccccesoccoce 
WOVecccccccccccccsseccccccscccecccesccccs 


Perr ae 
wir 


10.0 aad 11.3 


SPRSSSHESEHSHSEHEHESEESE CESSES SESESESESES 


hie, cs scisbotecceenssauebebidamibninasi 


Fed. ccccccccccccccccccccsccccsceccocccece 




















. 
rr 
o 


w 
. 


10.0 @ 10. 





Railroad Retirement Account 
(Im millions of dollars - on basis of daily Treasury statewents, unrevised) 





Bxpendi- 
Receipts Balance 


Ceutitin a abe Appropriations by Congress Unexpended 
or 

















ecal year nonth Interest 

2 Transfers! deiance ca. , fotel || Benefit || gogq) | Invest- Te on Ole, enatis 

fron available iavest- | receipts || payments ments ef die- 

general for otal nents he pad pursing 

19B.cceeee serereeee eeeccersece bi e 6 aad 6 = 46.6 aad 46.6 = 
WDB cocccccccese eereee ererecee ee bad oa 6 = 6 4.0 h2.6 @ 36.6 6.0 
WDB cccccscccsecvescesessseses 146.4 > 3 5 1.4 4 79.8 66.1 6.2 2 1.6 
WBeccccccccccccecscvsccsscces 253.5 11.3 8 3.6 S 185.6 82.8 67.2 13.2 2.3 


WW—Pyveevsvsevesereeerseee | TEN | 10. 
DR ccsccsscccccccsvosecce | SP | Oe 


a eeertece eeereeeree ae Se 
Tidsccccccccccccsccenceces |v SnmmEEE Htc Qi 


WWOTan.. cecccccccccccscccscccs 320.7 64.2 
Ped. cccccccccesccccceseces 330.7 54.2 


* 


198. 193.8 Bs 111. 13. 
ae) wey] 7 é 2 
212.9 175. 71.2 


222.4 166.2 11.2 3 a. 
a 156.8 
0 7.5 71.2 H.2 


250.4 136.2 77.2 bh.2 16.7 
259.8 128.7 


S&S SoS Soe 
ww 
. 
a 


Se RE ERE Bean 


85 FNS VEE BExs 


vv vvew vue 









































Mote: Figures for five preceding tables are rounded to nearest tenths of millions anf will not necessarily add to totals. 
PY Includes only expenditures from eppropriations made specifically for administrative expenses relating to the Social Security 
and Railroad Retirement Acts. Does not incluie administrative expenses payable from other appropriations. ‘The principal 


of June 25, 1938. Such amounts advanced to be repaid on or before January 1, 1941. 
Transfers from general fund were not reflected until July 1, 1937. 


5/ Advanced to Railroad Unemployment Insurance Account, pursuant to Section 10 (4) of the Railroad Unemployment Insurance Act 
| Includes balance of appropriation available for transfers subsequent to June 30, 1937. 
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Cash Income and Outgo of the Treasury 


(These figures are not intended to reflect the budgetary position of the Government. ‘They will not agree with budgetary figures on 

receipts, expenditures and deficit such as those appearing in Daily Treasury Statements and in otter tables in this Bulletin. For 

an explanation of the revisions sade in Daily Treasury Statement figures to arrive at this cash series, see the text in Feb. 1939 
Bulletin. All figures in the table at the bottom of the page have now been revised in accordance with that explanation.) 


(Im millions of dollars) 




















































































































































































































1939 19ko 
Ted. | Mar. | Apr. | May | June | duly | Aug. | Sept. | Oct. | Nov. | Dec, Jan. | Fed. 
CASH INCOMB 
Budget: 
PARSE Dio edocccscccsccccccocccocedcccccecses he 506 4o 43 42 37 | 328 37 Hw] 31s 45 $3 
Miscellaneous internal revemue.......ssecseees 1 = 155 198 187 217 311 198 191 i171 167 1 
Taxes under Social Security Act.....sscseesese 154 3) 118 5 a a uM | yy | 172 
Taxes upon carriers and their employees....... 28 - - 6 21 1 1 23 1 
GRaOENEs cc cccccccscosceccccecsoceccsesocoscose 22 r) 23 25 26 27 36 32 2 28 35 
Other....seee- 664656000000 adeesscocesacesoocse ‘ 15 15 15 18 15 16 20 17 19 ou 23 ou 
Subtotal. sesececceeeseesesererees | MAT | 737 | 269 | 397 | 63 | 307 | 420 | Tag | _322| MoT | 569 | 315 | _ ub 
Trust funds, etc.: 
Unemployment trust fund (deposits by States).. 14g » | «137 17 43 15h 13 my 144 29 62 155 
Trust aCCOUNtS.....secccececses eccessee ecenace 16 25 20 1s 14 19 15 20 au 16 17 21 15 
Subtotal.......06 cccccccccccsooe 164 59 | 155 31 62 | 169 33 | 78| 160 46 83 | 170 
Total cash inCome.....sccscesesee 561} 796 | 323] 552 | Gu | 369 | 589 752) 399) 567/) 615 | 398) 614 
CASH OUTGO 
Budget: 
Hational Gefened.ccccccccccccccccccoscccccccce sh 98 96} 101 | 106 109 114 | 108 115 11g} 125 132 | 129 
Social Security Act (grants and 
administrative expenses).....sseccesescesece 26 by 32 17 yl 3 19 45 a 20 "5 | 38 
Interest on the public dedt...ccsccccceseves ee 15/ 118 8] 16 11 1 148 12} 1 15 16 
FaRDES Weaiic co ccccccccocccccceccccocceccoccee 102 93 97 97 | 102 z 106 | 106] 101 95 82 6&9 
AarhenBGetdl: CBAs coccceccccceccccecocosceccecs 91; 135| 132) 139 96 63 g | 102; 129] 121 | 138| 147 
National Youth Administration. Seoescené - - - - ~ 2 of 6 a 10 10 9 
Works Progress Administration. weceseceess 160 | f 201 | [173 | f 173 | F167 | 149 af pT 113; 112; 12] 120 = 
Dc ccconsescas sebncnsesaes am oteboasednn 131 | 132° 127 | 1599 | 162) 199] 199) 138] 138 | 156] 1 
CAC c ccvccscceccesesesosocoes 609 | 800] 726| &2 606 | 636 632 |_ 73 706} 636] 817 | 694 | 655 
Trust funds, etc.: 
Reconstruction Finance Corporation......sssees 15° 6*| 57° ~ 85°; 12 19 10 6*| 20° 6* 
Commodity Credit Corporation.......cssessses ee - 2 5 ye 1* 6 a3 2 18 25 11 6° 3° 
Unemployment trust fund... ccccccccsscccsccece 3% a 41 32 ke ae 1 b-) 4) 32 43 45 
Federal Old-age and Survivors 
Insurance Trust Fund....scsseccccecccccssces 1 1 2 1 2 1 1 1 1 1 1 1 1 
Railroad retirement account. ...ssceccececcsece 9 3 9 9 9 9 9 a g 2 9 9 S 
CER ccedccccceccoccoccccescesoosoccocceccece 27 19° 1 18 65 57°; 42 10 1 82 5 23°) 
Subtotal. coccccccccccccccccccsccce 58 zn 1 56 32 13 | 354 | 157 73 57 | 129 32 23 
Redemption of adjusted service bonds......sesess 2 3 3 2 + 3 3 3 2 2 1 - 1 
Total cash outgo....ceccccceseces 669 | 8h | 730) 750] 8&3 | 652 | 989 | Sol | 7H | 65! 947 | 726) 679 
SEOTRG OP C468. GIIIE, 0 acichcnccccicedanznecssesins 88 38 | 4o7] 198] 199 | 283 | 400 | 139 | 382/ 128] 332 | 38 65 
* Excess of credits, deduct. 
Cash Income and Outgo and Excess of Cash Outgo 
(In millions of dollars) 
Jan. Fed. Mar. Apr. May June | July Aug. Sept. | Oct. ov. Dec. Total 
229 231 621 2u9 261 479 278 320 4uo 260 226 453 4,04 
249 ho 77 255 24g 542 1 362 522 299 259 7 W606 
303 26 1,115 421 390 226 - 7 8 389 433 930 7,063 
328 1,038 319 519 32 797 395 521 157 6,992 
561 796 323 552 las 369 589 752 399 567 615 6,552 
398 614 
468 30 77 633 37 614 561 610 47% 632 7,045 
432 red ry 650 oe m4 919 707 beg te 676 8,742 
476 re 791 T20 te 758 558 566 562 523 679 1.398 
537 jm 7% 8 S 783 852 829 Bs sou 8,685 
728 669 8 730 73 3 989 891 781 947 9.509 
72 679 
239 299 aby 38h 290 258 Pa 241 170 8 aus 179 2,998 
182 249 -150 395 300 1,098 3U5 214 3 343 129 4,136 
173 224 - 299 1 -167 120 25 -203 193 90 -251 332 
142 a -293 455 1 10 224 151 85 43 181 137 1,693 
3 g 38 407 198 199 283 400 139 382 128 332 2,958 















































Note: Negative figures denote excess of cash incone. 























CASH INCOME AND OUTGO AND NET CASH OUTGO 


January !935 to Date 
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1935 1936 1937 1938 1939 1940 : 
DOLLARS DOLLARS 
Millions Millions 
1,200 1,200 
Cash Income 
1,000 1,000 
800 800 
600 600 
400 }4 a . , 400 
200 ania il ha | i| li | | | j | 200 
0 || i il | 2 6.6 28 8 0 
TMM’ S&SN UMM 3 MM J NUMM J NJ MM J 31MM J 8 NW 
1,600 1,600 
1,400 1,400 
Cash Outgo 
1,200 1,200 
1,000 1,000 
600 800 
600 600 
400 400 
| 200 200 
0 0 
1,000 1,000 
800 8600 
Net Cash Outgo 
600 600 
Excess of Outgo 
200 i ld. |, A I, al s | nm 200 
} | | | " : 
200 | : 200 
Excess of income 
400 BTETEEEET HRWeREREHES PReEEEReeee Seen eee eee) Sree eee wen 400 
we ee 
1935 1936 1937 19386 1939 1940 




















TREASURY GENERAL FUND AND PUBLIC DEBT 
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Composition of General Fund 
(Im millions of dolleis - on basis of daily Treasury statenents, enunnantt 

































































































































































Balance Ourrent assets 
- - . 
Bad of fiscal , wai Incre- Bulli Deposite Special de- | All other 
asath Sota | working” | Seign- Inacti om, | in Fed. t epost iiebil- 
sendin balance | iorage =" a Setek cae aaa “=e > ond so ities 
Banks | Gov't. ae lections 
1933....065 SRST Aree! 862 > s - || 1,203 ish 51 zn au. 
ees <a 2,562 - - - - 3,0 1,086 97 1. 37 4m 
19 eeerereeseseeee 1,841 1, 140 700 = 2,01 1, 118 799 55 1 
See bBascesece oy ke 2,225 m6 ww - 2,936 865 862 ar 58 rs 
paige share 2.558 ‘ eee = 1,087 213 1 = A : 156 
198 scence | 22698 | 2860 | 536 | he = || $oer | zie | 1,008 7 Fes 
1939-Fed. 0... esccccece « | 3.343 2,693 508 142 - 3.517 1,354 1,222 68 17% 
Mar.ccccccessoccce | 3,389 2,732 515 142 - es 1,313 1,388 se 68 2u6 
AgPoccccccccesecce | FeO 2,380 522 ie - 3,230 1,329 975 858 6s 186 
siccdevscccencse | OD 2, 528 we - 3,106 1,272 182 
FS gaat eae 2,838 sito 536 ike - 3, 1,212 1 oe a % 2ug 
Faly.cccccccescece 2,447 1,761 Sub 142 @ 2,800 1,01) 928 86 
Seeeeeeeeeeeee 2, 1, 142 @ 2, a 61 ie 
Sei, wt eit n ike me 143 * 5.3 ; L a 11 1 
ii idiieiinns F 3 1213 ike - 2,077 890 Bs 756 113 16s 
Bov.cccccces 2, i, 142 @ 2, 1,007 72 11 
Doc. ceseeee 2,4 1,768 a 143 - 2 eee 1,050 673 pecs ng i 
WWO-Tan.cecccccccsece | 2,282 197 568 143 - 2,463 1,007 517 a6 123 181 
Tlscisccsssscoces | Ghee 1,634 573 143 - 2,543 | 1,028 589 815 11 194 
Statement of the Outstanding Public Debt on June 30, 1030 and Feb. 290, 1040 
(Im millions of dollars - on basis of daily Treasury statements, unrevised) 
Jane 30, | Feb. 29, | Increase(+) Jane 30, | Fed. 29,| Increase { 
1939 1940 | Decrease(-) 1939 1940 | Decrease (- 
Market issues, etc: Special issues: 
Pre-war DOMMS.....scceeecscseces . 196 196 - rnment Life Insurance , 
Treasury donds........++++ cccccce 25,218 26.077 41,679 Pand......+00- evesecccecocecs ° 537 reed - 33 
U. 8. Savings bonds........ coesee 1,868 2, + The Old=Age Reserve Account.......++ 1aTT 1,435 + 258 
Adjasted Service bonds... “i 283 269 - Railroad Retirement Aocou:’. 7 Tl + 10 
Preasury notes.......scssecees 7,263 6,203 -1,040 Government retirement funts.. 473 Lt) + T2 
DELLS... cccccccses ecocce 1,308 1,306 o — Service Certificate 
Matured debt on which eereee eceeeceeeereeseseeee 20 12 - 8 
interest has ceased.........0+6 142 132 - 1 Mh. wah Trust Pund.......00 1,267} 1,640 + 
Debt bearing no interest.......+. 411 304 - VW Postal Savings System........000 128 72 - gt 
Federal Deposit Insurance 
fotal Market issues, etc....... 36,669 | 38,009) 1,340 Corporation.....secseseseececs 102 ni - ® 
Total Special issues....... ° 3.770| 4,356 + 586 
MOB ss cscccaciencescecse oa 40,4399 | 42,365 41,926 
Public Debt Accounts 
(Im millions of dollars - on basis of daily Treasury statements, unrevised) 
Receipts Rxpendi tures 
Fiscal Market Operations “ Market Operations 
or month Adjusted Spock Total —_ fotal of 
Cash fon: tenes | ~~ Cash | Bxchanges ° ‘} Receipts 
Bonds 
WB ccccceces ssuneie asagees ¥6175-T 12.7 2,673.8 | 2,158.5 | 9,620. 5,166.0 | 2,673.8 | 1,040.8 | 8,880.6 740.1 
WPeccccceccccsececsccsccce 1 475.1 6.5 LF 2, 71 ssens 5,301.0 pits 1,472.9 9,606.8 3,274.8 
1 W-Fed..cccvcccccccccvecse \ 4 4 = 1 + en, 411.0 bod 9 9 . 
. pendcccodecessensees sy1.0 6 1,266.7 32 1,927. 517.4 | 1,266.7 3%) one Fr} 
APP ccccccccccccccssces wa * a Ay ane 4 a a3 pac fe aug 
so stenorneae nts 72.2 ‘5 w5.5 | 1,413.8 | 2,302.0 fis | 5.5 | 2,320.0 2.2kh3 157.7 
Falysccccccescccccssece 491.2 ob @ 165.7 $3 418.2 bead 17.4 peed 221.7 
MOB. ccccccccccssccccece 0 4 © 180.1 7 5 6 2 9 5 230.0 
Bet. rccccesescccccecece thet 5 = 43.0 491.9 oak - aa 525.5 -33.6 
__ SEI p TT didoceon 0 , - 0 606. 419.2 - 20 428.2 178.4 
We ecoccecccccccccoeces Brie 2 515.2 33-8 1318 zs 515.2 He 1,042.8 Hs 
Wins dscdccevosccoctes 1ST 14 1,301.0 96.0 | 2,522.2 «3 | 1,301.0 159.4 | 1,883.7 or 
1940-J eeeeeeeceeseoeeeeee 2 2.0 on * 44.6 el » | 26.1 6 167. 
ee Lo . = Bay 20 =} - 2.8 ee _ pl 























19 


Statement Showing Details of Major Financing Operations of the Treasury 
for Fiscal Years 1938, 1939 and 1040 


(Im millions of dollars) 























New securities allotted 
Amount issued 
‘ In exchange for 
Date Bate Call and pe Amount of exchanges 
of er Tera maturity Treasury 
subdscri for Date Rate Call or 
—_ = —_ — omy 7 — — tions " Cash —— pe eee ~# of Per maturity 
cates centeves donds certifi- Tesus Coat cate 
cates 
1937-Sept. 15.| 1-1/4%)1 yr. 3 mos.| Dec. 15, 1938 ~ 433 - - - 433 | Sept. 15, 1932 | 3-1/4 | Sept. 15,1937 
Sept. 15., 2 |5 years Sept.15, 1942 - 34 - - - 342 | Sept. 15, 1932 | 3-1/4 | Sept. 15,1937 
Dec. 15.) 2-1/2/8 years Dec. 15, 1945 Sul - 4,084 294 - 247 |Fed. 1, 1933 | 2-5/8 | Fed. 1,1938 
Dec. 15.) 1-3/4|5 years Dec. 15, 1942 - 232 2,702 29 - 13 |Fed. 1, 1933 | 2-5/8| Fed. 1,1938 
1938-Mar. 15.| 21/2/10 years Sept.15, 1948 451 - - - - 451 |Mar. 15, 1934) 3 | Mar. 15,1938 
mos. 
June 15.| 2-3/4) 20-25 years | June 15, ns 919 - - - - 572 |June 15, 1933 | 2-7/8 | June 15,1938 
June 15, 1963 347 | Sept. 15, 1934 | 2-1/2 | Sept. 15,1938 
June 15.| 1-1/8/5 years Jane 15, 1943 - 268 - - ~ 36 |June 15, 1933 | 2-7/8 | June 15,1938 
232 |Sept. 15, 1934 | 2-1/2 | Sept. 15,1938 
Sept. 15.| 2-1/2)12-14 years | Sept.15, 1950 867 - 4,487 462 - 405 | Sept. 15, 1937 | 1-1/4 | Dec. 15,1938 
Sept.15, 1952 
cont 15.| 1-1/8|5 years June 15, 1943 - 361 3,062 342 - 19 |Sept. 15, 1937 | 1-2/4 | Dec. 15,1938 
aad, 
6/15/38) 
Dec. 15.| 2-3/%| 22-27 years | Dec. 15, 1960 591 - 5.732 403 ~ 188 |Sept. 16, 1935 [1-1/2 | Mar. 15,1939 
Dec. 15, 1965 
Dec. 15.| 2 |9 years Dec. 15, 1947 7O1 - - ~ - 7Ol |Sept. 16, 1935 {1-1/2 | Mar. 15,1939 
Dec. 15.| 1-1/8/5 years Dec. 15, 1943 - 368 3,647 329 - 39 |Sept. 16, 1935 |1-1/2 | Mar. 15,1939 
1939-Mar. 15.| 2-3/%| 22-27 years | Dec. 15, 1960 gu ~ 7 ~ - 694 jJune 15, 1934 | 2-1/8 | June 15,1939 
ada, Dec. 15, 1965 
12/15/38) 
Mar. 15.| 2-1/2)12-14 years | Sept.15, 1950 319 - - - ~ 319 |June 15, 1934 | 2-1/8 | June 15,1939 
(aaa. Sept.15, 1952 
9/15/38) 
. 15.| 1-1/8|5 years Dec. 15, 1943 - 53 - - - 53 |June 15, 1934 | 2-1/8 | June 15,1939 
add. 
12/15/38) 
June 15./ 3/4 |5 years June 15, 194% ~ 416 - 7 - 416 |June 15, 1937 | 1-3/8 | Sept. 15,1939 
Wor. 1. 1 |% years Mar. 15, 194% - 515 - - - 515 |July 15, 1935 |1-3/8 | Dec. 15,1939 
mos, 
Dec. 68. 2 |9-1l years | Dec. 15, 1948 571 ~ 6,264 521 - - - - - 
Dec. 15, 1950 50° 
Dec. 22.| 2-1/4|12-14 years | Dec. 15, 1951) 1,128 - 100 100%* -| 1,018 |Mar. 15, 1935 |1-5/8 | Mar. 15,1940 
Dec. 15, 1953 
Dec. 22. 1 |%& years Sept.15, 194% - 283 - ~ - 263 |Mar. 15, 1935 | 1-5/8 | Mar. 15,1940 
9 mos. 












































Note: For financings in fiscal years 1934-37 see March Bulletin, pages 16 - 17. 
© This emount was sold to Government investment accounts direct, as authorized by the issuing circular No. 626 of November 28, 1939. 
** Cash sales direct to Government 1 tment ts, as authorised by issuing circular No. 627 of December 12, 1939. 
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Principal Classes of Holders of Direct and Guaranteed Government Obligations and the 
Estimated Amounts of Their Holdings, June 30, 1037, 1938 and 1930 





Amount Percent of total 
(Im dDillions of dollars) outetanding 


1937 1938 5/ 1939 1937 1938 5/ 1939 











Direct obligations 


Operating insured commercial Banks.....cccsseceseesseses 11.9 11.2 11.9 
Motual savings DAMES. . ccccccccccccccccscccessesecesesee 2.1 2.4 2.7 
Other commercial and private VANES. cccccccccvecccccssese 6 5 6 


wa 





Subtotal, all comercial and savings DARKS. cccccssees 14.6 4.1 15.2 


Individuals U/ -ecccvccccccccccvevccccccccvcccccvecceces 8.6 8.6 8.8 
Ineurance Companles......cccccsecccvocsecccesesesesesese 4,3 4.5 5.2 
Other COFPOTACLONG..occerccceccccccccscevescssessevesese 1.7 1.7 1.7 


fax-exempt organisations 2/.....ccrecseccsccccccscccsecs 4 a 5 
Federal Reserve Danks. ..ccsccccccccccccccesccccesasesese 2.5 2.6 2.6 
Federal agencies and trust DUMAS sc oc ccvccvescccsccccssees 3.2 4% 5.6 
State and local government investment funds....cccccssee 3 3 J 


ronarwul ® = 





8 


Total amount Cutetandi ng. .ccccccccccccesesesesesovese 35.8 36.6 8.9 





Guaranteed obligations 3/ 


Operating ineured commercial banks. .cccccsccccccccessese 2.1 2.4 3.1 
Matual savings DOMES. ccvcccccccccccccsccsesseveesesesses 3 3 4 
Other commercial and private DaNKSe cccccccsccsecccecsess u/ y/ al 


~ atk 





Sadtotal, all commercial end savings Danks. .ccccccees 2.4 2.7 3.6 5 


Ind viduals. oc cccvcccccccccvcccseseccecccseseseeesesesee 9 8 of 19 
Insurance COMPANIES. socevevecccocosccccccessccseveoerese oT Py | 6 15 
Other Corporations. cccccosescccccccceccscesssecsessecsee 2 2 2 a 
Tax-exempt organizations B/ -ccccccccccccccveccvecesccecs el al | 2 
Federal agencies and trust PLUMAS. cccccccccvccsesssecssse 4 3 3 9 





Total amount outstanding. .cccccccccccscsesescsereress 4.7 4.8 5.5 100 


Direct and Guaranteed 3/ Obligations 


Operating Aneured Commercial banks..ccccccccccsssesessce 14.0 13.6 15.0 
Matual savings Danks... ccccscccccccccccccecesccesvesevess 2.4 2.7 3.1 
Other commercial and private Danse ccccocesccccesesesece 6 5 7 


as 


re 





E leak BlunewekS Silnaw® aQavr ett Blew’ 


Subtotal, all commercial end savings Danks. sccvcceses 17.0 16.8 18.8 


Individuals Docccvcvcccccccccveccvevccccsvecccsoveseses 9.7 gu 9.5 
Tnsurence COMmpanles..ccccccccccccccoseseresosesesseseee® 5.0 5.2 5.8 
Other COFPOTAIONS. cosccccccesccsecesecccesessvesseseres 1.9 1.9 1.9 
Tax-exempt organisations RB) ecccccccccccccccccccccccccccs 5 5 6 
Federal Reserve Banks... .cccccccceccccccesescssesecesese 2.5 2.6 2.6 
Federal agencies and trust funds..ccccccccccccccccsssecs 3.6 4.7 5.9 
State and local government investment funds.......+..++ 3 3 3 























8 we baruhk & = env: 8 an eat BW ~ and . e~Ra rub & tJ er -) 





Fotal amount outstanding...cccccccsccccccececcseseses 40.5 Se 45.4 


8 








Includes foreign holdings, which are estimated at less than $100 millions in these years. 
Other than mutual savings banks and insurance companies exempt from Federal income tax. 
Exclusive of obligations sold directly to the Treasury. 

Under $50 millions. 

Revised as compared with previously published figures. 
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(Im millions of dollars) 


Holdings of Direct and Guaranteed Interest-Bearing Obligations of the United States Government 
































































Direct obligations Guaranteed obligations 
Government agencies Other holders 
Bad of fiscal in ro —. iis eg) Saeee ey Pee oN 
th ted State direct agenci issues teed 
year or mon pest Siatas, Pestaws Recorve | United trates Sovings| Market |..1:guticns|| and trust | otherwise | Sbligntions 
Special | service Bonds of 1945, | Market | Banks Adjusted Service | cthervise |*standing|| funds held | outstanding 
issues and 2h Postal issues Bonde of 1945 rary) Aa 
Savings Bonde }/ 

ON arent 323 14 240 1, - 19,583 22,158 - - - 
1B... aoe . 45 > 20 <é 2.19 <3 = 4 . = 
paadeaune 1 7 2, 23, x . . 
Siesdueccta a 20 1,280 Hy 1,027 27.373 32, 1 oiler sis 

Tnsésnesand 1.958 22 1,618 2,526 1,191 28, 888 803 381 4, 264 4, 

, epegatg are 25 1,754 2,564 1,559 28,001 579 al 4, 509 4, 853 

WDW..ceeereee| 3e 770 27 1,816 | 2,552 2,157 29.571 | 39,892 295 5,155 5.450 

1939-Febd......| 3, 27 1,860 2,564 1,942 29, x. 323 5,087 5,410 
Mar...ese 35s 27 1,860 2,504 1,996 29, 39. 323 5,087 5,410 
a 3,492 27 1,840 2,564 2, 39.530 323 5,087 5,420 
a 38 27 —e 2,564 ot 3-28 0155 302 5,107 5,409 
June..s+| 3,770 27 1,81 2,551 2,157 29,572 9,892 295 5,155 5,450 
July...oe 918 27 1,818 2, 2, 29,666 40,118 5,185 5,480 
BUSZsceeee om" 26 1,825 Ape -_ 29,686 36 4 5,1 5 pes 
Sept.....| 4,063 28 1,888 2,752 2,330 29,285 ° 296 5,1 5,4 
Oct... | 4,109 28 1,887 2, 2.369 29,466 40, 530 296 5,152 5, ubs 
Hov..esee| 4,295 28 1,895 2, 2,417 29,651 40,812 279 5,429 5, 708 
Dec. 3/..| 4,232 28 2,017} 2, 2,480 30,205 | 42, 4e5 278 5,426 5,704 

1940-~Jan. 3/..| 4,256 28 2,010 2,465 2, Tus 30,098 41,601 278 5,422 5, 700 
Fed. 3/.. 4, 356 2g 2,009 2,465 2,879 30,101 41,839 278 5,422 5,700 

Bote: 


statements 


Includes 
Includes 


Postal Savings Bonds held by the Postal Savings Systen. 
Postal Savings Bonds held other than by Government agencies and trust funds. 


Figures partly estizated. 


8, unrevised. 


Holdings of Government agencies, etc., on basis of their accounts with the Treasury; holdings of Federal Reserve Benks on basis of their 
other figures on basis of Public Debt Statements and Daily Treasury Statement 


Net Market Purchases or Sales of Government Securities for Treasury Investment Accounts 
(Im millions of dollars) 


























































































































Purchases or sales (-) 
Jen. Ted. Mar. Apr. May Jane Jaly Ang. Sept. Oct. Nov. Dec. 
icc Hhadvean sends thccecsiacascdns e 18.5 4.5 32.7 19.0 15.8 30.5 15.5 3.8 47.4 27.0 5.9 24.0 
Wi ccsdscscseees eeeSeecccoccescosoes 14.4 5.7 | 119.6 11.9 3.9 2% 4.8 12.5 8.9 3.7 2.0} -15.5 
DD... cccsdtebesesenstanedounscnen -| 12.0 -3.0 23.3 2.5 4.9 8 1.2 -3.9 36.5 1.0 4 6.5 
WBccccdes scndsnds dodibeenececpeess é 1.6 +1 | -12.5 | <37.1 | 40.8 5.0 3.0 3.3 1.9 -1.2 -2.8 -3.2 
19M0......- euocbenencasedeeccedecesees 4.5 | 720.9 
Composition of the Public Debt 
(In millions of dollars - on basis of daily Treasury stat ts, unrevised) 
Gross debt 
Interest-bearing debt 
Bnd of Bonds Hotes Bille and ctfs. al i aehanse ane tees 
fiscal year of indedt. _ prt tured salted _s balance 
or month | ‘Seted | seta $ of total $ of total $ of total $ of total Ot [eastes Oneal i ame 
Amount interest- interest- interest- 4 terest- 
bearing Ancumt bearing Anount bearing a bearing 
debt debt dedt deve 
22,539 | 22,158 | 14,223 4.2 h, 20.5 3,063 13.8 32 1.5 66 m5 s62| 21,677 
27,053| 26,480 | 16,510 62.4 eee _ 2,921 31.0 pe 1.5 54 518 2,582 oe 
28,701 | 27,645 | 14,936 54.0 | 10,023 3 Ae 7.4 233 2.3 2 825 1,841) 26, 
wis 32,989 | 18, 3-3 1l, 34.5 2, Li 1.9 1 620 2,662 31,097 
2425 33.000 21,322 2: 10,617 29.7 2,304 4 1.958 4.3 119 bod 2.553 Bere 
2-265 576 3. 5 9.147 25.0 1,154 3.2 2,676 7-3 1a 7 2,21 9% 
439 | 39,886 | 27, 69.1 7,243 18.2 1,308 3.3 3,770 9.5 142 411 2,838 | 37, 
39,858) 39, 26,137 66.5 8,496 21.6 1,310 3-3 3. 8.6 lz 421 3,343 | 36,52! 
39,985| 39. 27,407 69.5 7,270 18.4 1,311 3.3 3:50 8.8 125 419 3,389 %6.596 
woraea| Soigen | ei | ae | fem; oes | ure] | $3 | Heke] ote | tp | ate | Bisa] SrSe8 
4o,439| 39,886 | 27,565, 69.2 | 7,2%3/ 18.2 | 1,308 3.3 | 3.770| 9.5 ee | mua || aage| yee 
4,661} 40,114 | 27,6¥% 68.9 7,263 18.1 1,309 3.3 go3us 9.8 140 40s 2,447 | 38,208 
40,891| 40,3 27,707 66.7 7,243 17.9 1, 3.2 10.1 1 406 2,2 38,660 
4 4o, 27,741 68.8 7,232 17.9 i sob 3.2 4,063 10.1 i" Lou eit 38,680 
41,036) 40,526 | 27,780 68.5 7,232 17.8 1, 3. 4,109 10.1 109 401 1,91 39,1 
41,305| 40,807 | 27,826 68.2 +232 17.7 ius 32 4,295 10.5 98 4oo 2163 ES 
942 41,445 | 29,557 71.3 +203 15.0 1,455 3.5 4,231 10.2 98 398 2,47 39,466 
1940-Jan.... | 42,110/ 41,601 | 29,835 ne] 6,203 14.9 1,307 3.1 4,256 10.2 114 36 2,282 828 
Fed.... | 42,365) 41,839 | 29,973 Tl. 6,203 14.8 1,308 3.1 4, 356 10.4 132 2,350 2015 
Note: Figures in this table are rounded to nearest million and will not necessarily add to totals. 
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Amount of Interest-bearing Debt Outstanding, the Computed Annual Interest 
Charge and the Computed Rate of Interest 





End of fiscal year or month 


Interest-dearing dedt 


Computed annual 
interest charge 


Computed rate of 


interest: Percent 











WBM$VOD. ccccccvcccccscessscevcscesessevevessssssseess 


MAP ssceccecccsecceveseecsessesecessecssssessseees 


i’. PPITITITIL IIT 
LT PITITERITLIL IT 


hy’ PPPPTTTITIITI TTT 


Talycccccccccccesccsecscccsssessessesesseeesesess 


pS) eee 


Septeccccccceresccsevccsccceceseveseeseseesessees 





SOPHO EESSE SOOT EEE ESSE SEE TEESE ESESS 


Octenccccrcccccsccesccccesecccsccss 






b  PPPTTTITITITITITILIT TIT 


WhOTam. cocccccccccccccsccccsescccccsccccsccsscscccce 
Fed. vccvcccccccccccscscccccsesscccssesesesseesees 





$22,157,643,120 
26,480,487 .920 
27, 645.229.6826 
32. 755,632,770 
802,586,915 
+575 925,680 
39,685,969. 732 


3 1unes oT. 957 


Bs 


40,113, 702, 724 
40,3 348,487 
4O, 341,909,035 
40, 147, 
wo bee, = 
41,5, ) 
1,601, ° 
SS Ie 


$742 ,175.955 
842, 301,133 
750,677,602 
838 ,002,053 
92%, 387,069 
947 ,08% 058 
1,036,937.397 
1,017,225, 042 
1,026, 757,937 


1,029, 353.995 
4 0m ae 
1,036,937, 397 
1,044, 252,926 
1,050, 844, 
ron al7,6e 
1,054, 365, 376 
1,058, 906 
1,076, 615,135 
1,084,974, 3 
1,091, 342, 3 











Mote: "Interest-Bearing Debt" figures include discount on Treasury Bills, amount being deducted prior to calculating the average interest rate. 
* On dasis of daily Treasury statements, unrevised. Yor basis of other figures see report of Secretary of the Treasury for 1937 page uke, 


Comparison of Average Yields of Long-term United States Treasury Bonds 
and High-grade Corporate Bonds 





























between ad between 
Treasury Corporate poe) Treasury Corporate asury and 
donde 2/ donde 2/ Corporate bonds bonds 2/ donde Corporate bonds 
Monthly averages of Weekly, Wednesday 
daily figures: closing prices 3/: 
WORE cn kcrccececs 2.4 2. P 1939—June 7..+..--+- 2.08 2.81 e 
eat ouniee nd - “ne Tiieesene 2.12 2.78 & 
MaP ocr ccccccces 2.5 2.87 53 mpprecenese s 2.7] 61 
De nnegesatte 2.30 2.92 62 cs. “aT gd 3 
Mage ccccccccece 2.17 2.86 -&9 2.20 2.76 ‘2 
JUNO. cccecccces 2.13 2.78 65 = 76 2 
Taly.scccserees 2.16 2.76 -60 2.1 2.7% a 
reabbedecese 2.21 2.79 ° , ‘ ” 
agente 2.65 3.29 ‘a D> Bercrecee eas 2-13 ‘2 
eh ie tan 2.60 3.1% “ps ME. 2.17 2.76 ‘9 
HOV. .ssecseeees 2.46 2.93 47 23.. 2.24 2.81 57 
Tiuaseuensese ° 2.35 2. 5 30... 2.27 2.88 61 
WQNOTaMm. os vvecccese 2.30 2.81 Sl Sept. 6.... 2. 3.42 85 
ecccccccces ° 2.32 2.79 47 3. a 3-3 a 
ial a 21... 2.74 3.29 5 
closing prices 3/1 i isnesee" eee Hes 3h 
1939-Jan. 4... 2.48 3.01 8 Weeececece 2.53 3.11 58 
2... at = d Wisiéeneses 2.49 3.06 51 
oe a re 4 7 Dts. Sedsocenee 2.50 3.00 2 
ae 2.94 9 2:87 2-3 47 
a HY 4 2. 2.91 2% 
R : q 2. 2.90 é 
2.43 2.69 6 2.42 2.88 47 
2.2 2.86 47 2.37 2.4 47 
2. 2.86 -50 2.32 2.85 53 
2-33 Re = : 2.30 2.83 53 
4 5 ; WNOJam. Focccceeee 2.29 2.82 J 
2.30 2.90 “to "SRC 2.28 2.80 “B 
2.30 2.92 -62 Bececssece 2.32 2.82 -50 
2.32 2.92 -60 Rececsesce 2.30 2.81 5 
2.29 2.91 -62 Meccccees 2.32 2.82 -50 
_ pi , ge ee 2.32 2.79 7 
Be 2.91 66 Dccsanees 2.31 2.78 47 
2. 2.87 Th Becccccese 2.32 2.79 47 
Se = ‘6 . Sp iccnene ‘ 2.33 2.80 47 
Bessie 2.13 2.83 “70 ge 285 ont “32 


























Note: Yields are computed on the basis of closing prices on New York Stock Exchange. Back figures may be found in the July 1939 bulletin, page 20. 
Average of Treasury bonds not due or callable for twelve years or nore. 


Average of five bonds. 


Or the last preceding sale when there was no sale on Wednesday. 
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GOVERNMENTAL CORPORATIONS 
AND CREDIT AGENCIES 
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Governmental Corporations and Credit Agencies 


of the United States: Jan. 31, 1940 
(Compiled from latest reports received from these agencies) 
(Im millions of dollars) 














Idadilities Etoomed 


Proprietary Interest of the United 








States in Governmental Corporations and 


Lending Agencies: 


Jan. 31, 1940 


(Compiled from latest reports received from these agencies) 
(In millions of dollars) 








Owned 
vy 
United 












































Federal 
Tederal Deposit Insurance 


Tederal Savings & Loan 


Cooperatives, Inc......0 
Treasury Department: 
Federal Savings 4 


Securities received fron 


Reconstruction Finance Corp.. | 1,681.9] 1,097.2 94.8 -| 489.9 
Commodity Credit Corp. ..sseee 695.9 407.3 188.6 - 100.0 
Export-Import Bank of 
eeeeeeeeeeeeeeeee 49.4 e 4 aad 49.0 
Insurance Corp.. 13.3 - 5.6 - 7-7 


Corp. ccccccccccccesessecces 513.3 - 224.0 139.3 150.0 
Tennessee Valley Authority... 325.0 - 14.8 - 5310.2 
Public Works Administration.. 79.1 - - - 79.1 
United States Maritine 

Commission. .csccscocees eee 209.0 - 53.6 - 155.4 
Rural Electrification Adan... 192.9 - - ~ 192.9 
Home Owners! Loan Corp. .scoee 2,933.7 2,821.6 79.1 ° 33.0 


Insurance Pumeetaeceseoces 122.5 - 1.3 - 121.2 
Federal Home Loan Banks...... 253.3 - 77-7 50.9 124.7 
Federal Housing Admn.....ss00 52.9 3.2 3.8 - 45.9 
Tederal National 

Mortgage AssR.....00.0.++00 154.6 - 87.8 ~ 66.8 
United States Housing 

authori eeeeteseseereseere 274.0 114.9 9 @ 133-8 
Yarn Credit Administration... 261.6 -| 196.7 - ay.t 
Federal Farm Mortgage Corp... | 1,527.4%| 1,279.1 9 - 

Federal Land Banks....+.seses 2,298.7 2 1,790.7 204.4 a 
Federal Intermediate 

Credit Banks...cssescecsecs 7 - 206.2 - 103.2 
Banks for Cooperatives....... 9 -|" uu 3.7| 178.8 
Production Oredit Gorp....... 122.5 - 4 - 122.1 
Regional Agricultural 

Credit a 22.1 - 2.8 - 19,3 
War meer ny ty 4 

agencies (in in Liquidation): 

Navy (sale of 

surplus war Sleioed ese: 4.6 - - - 4.6 
United States Housing Corp. 1.9 - - - 1.9 
United States 

Railroad Admn.....sesccee > - - - ol 
United States Spruce 

Production Corp. ccccscee . ° ° e . 

War Finance Corp. scccsceece © U/ - 1 
Other: 

Tisaster Lean Corp.....++0- 20.9 - ol - 20.8 

Electric Home and 

Authority...ccccsece 11.5 @ 10.5 ad 1.0 

Parn Security 

Administration.....scsees 256.8 @ aed = 258.8 
Federal Prison 

Industries, Tne. ccccccces 8.2 - 2 - 8.0 
Interior 

(Indien loans).....sseee- 2.7 - - ~ 2.7 

Inland Waterways Corp...... 25.8 - 9 - 24.9 

Panama Railroad Co........+ 48.5 - 1.5 - 47.0 

Puerto Rico 

Reconstruction Admn...... 8.0 - - - 8.0 
gro Mortgage Company..... 61.4 Sad 1.7 - 59.7 
Tennessee Valley Associated 


3 





3 


Loan Agens....ccecccecs 3.7 o aad 2 39.7 
Railroad loans (frans- 
portation Act, ~~ 30.2 - - - 30.2 


the Reconstruction Fi- 
nance Corp. under Act 
of Fed. ° 1938 ..-s00 2.4 = at = 2.4 

















Total.....sccccece | 12,8252] 5,723.4) 3,096.2) 398.4) 3,607.1 














Figures in this table are rounded to nearest tenth of million and 
necessarily add to totals. 
“epimers 


rie 
it 
Hy 


Stock: 
Reconstruction Finance Corp... 
Commodity Credit Bb Seabesenten eee 
— Bank of 
Seba Crop Insurance eon 
Federal Deposit momase Gory... 
Home Owners' Loan Corp.......- 
Tederal Savings and Loan 

Insurance Corpecccccccccccce 





Tederal Land Banks...scccsesce 
Federal Intermediate 

Oredit Banks. ...ccsesccoesee 
Banks for Cooperatives......++ 
Production Credit Corps....... 
Regional Agricultural 

Credit Corp...scccccccccsces 
Uv. 8, Housing Corpeccccccccece 
U. 8. Spruce Production Corp.. 
Disaster Loan Corp....scccsece 
Electric Home and 

Farm Authority....scccssoses 
Federal National 

Mortgage Asen eeeereceeseoses 
Inland Watervays Corp. .cccccce 
Panama Railroad Company.....+ 
Rre Mortgage Company. .scceee 
2 V A Cooperatives, Inc......- 


Betal .cccccccccccccce 


Yon-Stock: 

Tennessee Valley Authority.... 
Public Works PY. errrrrrTiiity 
U. &, Maritime Commission..... 
Rural Electrification Admn.... 
Tederal Housing AMM. cocccsces 
Yarn Credit BAMM. coccccccseces 
Navy Department (Sale of 

surplus war supplies).....+ 
U. 8. Railroad AAMR. ccccccccce 
Farm Security Admn.....scccccce 
Federal Prisons Industries, Inc 
Interior 

(Indian REMNE) os ccovccvecece 
Puerto Rico 

Reconstruction Admn...sssooe 
Railroad Loans (Transportation 

ACt, 1920). ccccccccccccccece 
Securities received from R F 0 

(Act Fed. 24, 1938). ..ccccee 
War Finance Oorporation....s.s 


Potal..crscsccsee 


Special Obligations 
Held by 
Federal Savings an Loan Asen. 
Reconstruction Finance 
Corporation..cscccsccccesccoe 
Loan 





U. 8. Housing Authority....... 
Tennessee Valley Authority.... 
Federal Farn Corp... 


Total. .cccccscce 
Grand Total..ccccccccesscscece 














500.0} 272.3 42/| 489.9 
100.0 baal @ 100, 
46.0 3.0 24 49.0. 
Fy] eee Mahe Be S 
200.0| 67.03/| 100.02/| 33.0 
100.0] 21.2 - 121.2 
124.7 e a 124.7 
1.0} 140.2 1.0 140.2 
200.0 bad 166 198.4 
124.8 188.3 9.5 33. 
70.0 ® 16.1 103.2 
Bo] 3 | wael 132 
120.0} 2.1 - 122.1 
0 14, @ 1 . 
£3 sty -_. > fo 
el 2 4 7 
22.0| 1.23/ - 20.8 
Ss J V2/| - 1,0 
10.0] 4%.3 52.5 | 66.8 
12.0} 12.9 - 24.9 
7.0} 41.0 1.02/| 47.0, 
25.0 8 33.9 59.7 
3 mic 3 
2,016.5] 663.7 316.02/|2, 364.2 
259. 
22 ¥ 
155.4 
"bs 
9 
9 
4.6 
KI 
256.8 
8.0 
2.7 
8.0 
30.2 
2.4 
y 
1,132.9 




















39-7 


15.0 
1.3 
5.0 





110.0 











3,607.2 








Hote: Figures in this table are rounded to nearest tenth of million 
and will not necessarily add to totals. 
° Excluding inter-agency transactions. 


y Less than $100,000. 


Excess inter-agency assets (deduct). 
Deficit 


Exclusive of special obligations held by the Treasury shown at 
end of statement. 
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Sources of Funds of Certain Governmental Corporations and 


for the First 7 Months, Fiscal Year 1940 


(Compiled from latest reports received by the Treasury) 





Corporation or agency 


Appropriations 
from general 
fund }/ 


Allocations, redis- 
counts, and loans 

from other govern- 
mental corporations 


4 
es 


Sale of 


(net) 


obligations to 


Sale of obli- 
gations in 
the market 

(net) 





Reconstruction Finance Corporation 2/........+. 
Commodity Credit Oorporation....cscccsesesecece 
Bxport-Import Bank of Washington........ssssee0 
Federal Deposit Insurance Corporation......se 
Rural Electrification Administration.........0¢ 
Home Owners’ Loan Corporation... scccccscsceces 
Vederal Savings and Loan Insurance Corporation. 
Tederal Home Loan Banks.......+++ eocccecccccece 
United States Housing Authority....sscccscccees 
Federal Farm Mortgage Corporation.....csesecess 
Central Bank for Cooperatives. 


Disaster Loan Corporation.....sccccesscecsccese 
Electric Home and Farm Authority..........0+00- 
Federal Mational Mortgage Association 2/....... 
RFC Mortgage Company 2/.. 


Potal.ccoccccccessccccseccs 


eee eeeeeeeeeeeeeeeeeee 


$119, 599,918 


$8,900,000 


50,918,498 


79%, 749 


25,202,237 
1,652, 547 


$243,047, 627° 
10,000, 000° 


$276,468 ,000 
200, 620,000 





149,965,652 


87,468,031 





253,047,627° 


281,986,225 














Corporation or agency 


Sale of other 
property 
acquired 


of loans 4/ 


Taterest, divi- 
dends, assess— 
ments, and 
property income 


Other receipts 


Total, sources 
of funds 








Reconstruction Finance Corporation 2/...ssssees 
Commodity Credit Corporation 

Export-Import Bank of Washington......0.sssse0s 
Federal Deposit 
Rural Electrification Administration........ eee 


Insurance Corporation........+. 


Home Owners’ Loan Corporation...csscsscsesseees 
Federal Savings and Loan Insurance Corporation. 


United States Housing Authority........+++ eccece 


Federal Farm Mortgage Corporation.....sssscsees 


Central Bank for Cooperatives.........+.+ ecccee J 


Disaster Loan Corporation....cccccssesccceseses 
Electric Home and Farm Authority.....ccccsssess 
Federal National Mortgage Association 2/....... 


EFC Mortgage Company 2) erccccccccncccccccccccce 
Total..... 


$2,775,585 
17,861,657 


2,403,727 


17,309 


9.350 
301,327 


$159, 361,292 
41,739,745 
2,856,297 
17,151,718 
506, 683 
105,005,958 
75,459,086 
26, 648, 754 
41,015,833 
15,237,527 
1,142,919 
3,814, 282 
5,201, 63% 
10,867,013 


$36,531,832 
3,267,390 
1, 200, 500 
48, 525,060 
1,906,145 
78,209,020 
3,275,416 
2,989,879 
2,688,139 
37,341, 507 
719,473 
157,361 
555,981 
3,820,734 
1,476,320 


$9,992,972 
5,577,563 
66,215 
327,364 
2,143 
6,139,096 
76,068 
26,152 
798,305 5/ 
35,635 
6,054 
30,049 
66,323 


$2h2,0862,052 
378,666,273 
13,023,012 
66,004,142 
77,479,869 
148,533,658 
3,351,484 
38,379,040 
46,582,408 
23,462, 628° 
16,020,435 
6,128,392 
5,290,462 
34, 300,278 
14,297,207 








48, 44S, 539 





506,008, 740 





222, 664, 756 





23,243,939 





1,066 ,666,08% 





y Items in this column are the only ones in this statement which constitute a charge against the Federal Budget. 


Effective October 31, 1939, separate statements are being 


Association and the RFC Mortgage Company. 
Corporation figures. 


prepared for the Reconstruction Finance Corporation, Federal National Mortgage 
Previous pees aes. included the latter two corporations with the Reconstruction Finance 


These funds were furnished by the Reconstruction Finance Corporation from the proceeds of its notes sold to the Treasury, such amounts 
vdeing —— in the total of obligations of the Corporation canceled by the Secretary of the Treasury pursuant to the Act of 


February 24, 1938. 


Receipts from the sale of property in liquidation of loans are shown as "Sale of Other Property Acquired". 


Bxcess of disbursements; deduct. 
Bxoess of retirements; deduct. 
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Uses of Funds of Certain Governmental Corporations and Agencies 
for the First 7 Months, Fiscal Year 1940 


(Compiled from latest reports received by the Treasury - Expenditures on basis of checks issued) 









Corporation or agency 















Reconstruction Finance Corporation 2/.....0eceee 
Commodity Credit Corporation.......cccccsssecces 
Federal Deposit Insurance Corporation.....cccece 
Rural Blectrification Administration....ccccccee 
Home Owners’ Loan Corporation...cc.sccccccscsscece 
Federal Savings and Loan Insurance Corporation... 
Federal Home Loan Banks.....ssccccccescccscccces 
United States Housing Authority....ccccccccccece 
Federal Farm Mortgage OCorporation....ccccccseces 
Central Bank for Cooperatives....ccccssccccescee 
Disaster Loan Corporation...ccccsccccccccccccces 
Blectric Home and Parm Authority....cccccccccces 
Federal Bational Mortgage Association 2/....000. 
BPO Mortgage Company 2/...cscccccsscccccccvccsce 


Potal.cccccccccccccsesccccccccscsecces 









— ee 
Fonadmini s— of or for 
#5, 340, 790 $656,112 - $151, 742,105 - 
2,372, Wb - 43,552, Tu 3/ 300, 502,463 3/ - 
ke, 266 1,102 - 12,999,321 - 
1,994,475 - - 26,553,280 - 
1,994, sue - - 69,466, 4ee - 
13,855,006 22, 262,454 14, 738,055 52,934,233 $73, 309, 750 
140, 300 4,338 - - - 
713,205 - - 63,285,467 - 
3,240,160 827,025 357.829 92,760,312 - 
5,310,373 863,431 2,067,176 13,928,090 - 
66,632 . - 18,561, 372 - 
321,350 8,136 - 5, 788,906 - 
250,492 130,094 - 4, 755.150 - 
511,405 503,018 - 31,690,638 - 
416, 882 277,45 | - 12,66, 715 - 
36,171,322 25,533,173 60,715, 80% 857, 552, 47% 73,309, 750 



























































Sheneiiene, ste 
Corporation oF agency teen) | 0 other a aorera dividents yaid | peativerce | ef fumle”” 

or agencies (net) 
Reconstruction Finance Corporation 2/.s.cccccsee O48 , 404, 626 $223,615, 632 
Commodity Oredit Corporation. ...ccsssscsssseesee - 15, 00%, 796 1, 4a, 252 16,781,166 379,635, 668 
Bxport=Import Bank of Washington......scssccsees - - - 65,120 13,047, 606 
Federal Deposit Insurance Corporation.....ssssee 627,227,747 - - 140,967 55,906,469 
Rural Hlectrification Administration. ...sccceees - - 223,598 100,220 Th, 30, 662 
Home Owners’ Loan Corporation. .ccccsseccccccccce 9,635, 325° 40, 866,035 - 208,130, 208 
Federal Savings an4 Loan Insurance Corperation.. 2,525,232 - 527,814 6,6n1 3,208,434 
Federal Home Loan Banks..cccccccccccccccccccoces 1,942,463 - 2,676,299 5,276,083 71,893,457 
United States Rousing Authority. ....sssssesceeee 800,000 - 1, 602,450 - 99,587, 776 
Federal Farm Mortgage Corporation. ..essssscssees 17, 625,000° - 23,40, 222 1,756,879 29,745,270 
Central Bank for Oooperatives....sssecsesssceess 7,352, 355° 795.525 38,072 111,109 12, 222, 354 
Disaster Loan Corporation....ccccccscscccccccces ~ - - - 6,128, 92 
Mlectric Home and Farm Authority......sscccscoee - - 46,272 887 5,182, 69% 
Federal National Mortgage Association 2/......0. - - 1,605, 372 29,845 34, 300,278 
BPO Mortgage Company 2/....+ssssssccesecseceeees - - 580,293 339,072 14,298,425 
CitiRcssccnscccccnceséscnessencoesone 2,327,339° 64,208,947 2,021,880 31,292,625 1,228,473,835 





1/ Receipte received in payment of mortgages appear unter "Repaynent of Loans" in the statement of sources of funds. 
2/ Btecti for the Reconstruction Finance Corporation, Federal National Mortgage 
uded the latter two corporations with the Reconstruction Finance 


7 


incl 
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Sources of Funds of Certain Governmental Corporations and Agencies 
from Inception of Organization to January 31, 19040 


(Compiled from latest reports received by the Treasury) 
































Appropriations “an ok —¥ Sale of Gale of odli- Sale of stock 
Corporation or agency from general | from other govern- | °Dligations to | gations in o> aumen 
aT canes) = | a | 
Reconstruction Finance Corporation 2/.........+. | $00,000,000 - - | $2,096,257,000 - 
Commodity Oredit Gorporation.............. ‘iieiiinie 323,885,323 3/ - - 406, 79%,.000 - 
Rxport-Import Bank of Washington.......ssesseees 1,000,000 - ~ - $45,000,000 
Federal Deposit Insurance Corporation.........++ 150,000,000 - - ~ 139,299,557 
Rural Blectrification Administration............ 93,297,237 $114, 766,073 - - - 
Home Owners’ Loan Oorporation......sssssssseeese | 200,000,000 4/ - - 3,124,453, 550 5/ - 
Fedcral Savings ani Loan Insurance Corporation... - - - - 100,000,000 
Federal Home Loan Banks...... jneedsaadesnadeceen 12%, 741,000 &/ - - 89,516,250 
United States Housing Authority.........scccscee 32,575,586 - $15,000,000 124,157,000 - 
Federal Farm Mortgage Oorporation........sssssee 200,000,000 4/ - 40,000,000 1,234, 387,900 - 
Central Bank for Cooperatives.........ssssscceee 50,000,000 &, 452, 500 - - 398, 800 
Disaster Loan Oorporation.....ccsecesesesssesece 22,000,000 4/ - - - - 
Blectric Home and Farm Authority.......csccceses 1,000,000 - - 8,971, 772 - 
Federal National Mortgage Association 2/........ - 50,102, 242 - 85, 240,000 11,000,000 
RFC Mortgage Company 2/.....+ssccecccccseccceees - ji, 507,183 - - 25,000,000 
Botal..ccccccccccccccccccccsccccesccee | 1,688, 499,146 200,827,997 55,000,000 6,149,677, 472 320, 698, 357 
Interests, div- 
iii ee Sale of other —, = ap Other receipts ae Sewe 
—— property income 

Reconstruction Finance Corporation 2/.....2+++ss $26,054,194 $4, 837, 220, 655 $531, 300, 355 $69, 374,458 $7,050,106, 662 
Commodity Oredit Corporation....scsscssessessece 25, 558,902 610, 26%, 870 12,776, 20% 6,100,122 1,375,379,422 
Export-Import Benk of Washington.........sesses - 34, 828,006 5,127,887 707,229 86,663,012 
Federal Deposit Insurance Corporation.........+« - 34,629,987 238,229,054 3.533.524 565,692,122 
Rural Electrification Administration..........+ - gho, whe 3,227,827 7,017 212,238,596 
Home Owners’ Loan Gorporation........sssessseses 66,119,655 706,007,99% 717,980, 373 10,933,570 4, 815,495,142 
Federal Savings and Loan Insurance Corporation... - - 26,267,095 107,136 126, 374,232 
Federal Home Loan Banks.......+ssssceccccseseees - 429,520,913 32,660, 558 30,625,272 707,063,892 
United States Housing Authority.........se+ess+s - 27,446,053 8,410,272 176,877 197, 765, 788 
Federal Farm Mortgage Oorporation..........+0+++ 7,099,482 222, 351,094 345, 246,962 9,092,065 2,058,177,502 
Central Bank for Gooperatives.......sssssesceees - 179,753,758 9,098, 567 2, 341,280 246, Os, 905 
Disaster Loan Corporation........sccsessseeseees 28, 546 3,528,146 414, BOS 55, 558 26,027,058 
Electric Home and Pars Authority........s0sssees - 12,058,870 2,098, 729 211,201 2, M40, 572 
Federal National Mortgage Association 2/........ 9.350 9,926,480 7,582, 702 2, 304,588 166,154, 360 
RO Mortgage Company 2/......scccsccssessccccces 304,131 69,677,692 8,415,447 2,764, 77% 157, 669,426 
BOCA. ccccccccccscccccccccccccccccoces 115,174,259 7,198,145,159 1,948, 835, 838 138,334,460 17, 815,192,668 























Items in this column are the only ones in this statement which constitute a charge against the Federal Budget. 
eccttte eat cheatin Candies Gallons Gauls ie tale Om eearin ion, Federal National Mortgage 
Association, ani the Company. Previous statements incluted the latter two corporations with the Reconstruction Finance 


Gerperation figures. 
Includes $3,000,000.00 NIRA; 9$97,000,000.00 RFC included in notes canceled by the Treasury (see footnote 4); and $213,885,322.78 restora~ 





tion of capital pursuant to Public No. 442 - 75th Congress, approved March 8, 1935. 
These funds were furnished by the Reconstruction Finance ion from the proceeds of ite notes sold to the fre >» such t 
being included in the total of obligations of the corporation canceled by the Secretary of the Treasury pursuant to the Act of 


Fobreary 2, 1938 
Retirement of these obligations shown as "Retirement of Obligations Issued in Exchange for Mortgages" in the statement of uses of funds. 
Receipts from the sale of property acquired in liquidation of loans are shown as “Sale of Other Property Acquired*. 


rete 
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Uses of Funds of Certain Governmental Corporations and Agencies 
from Inception of Organization to January 31, 1940 


(Compf{led from latest reports received by the Treasury - Expenditures on basis of checks issued) 
























































— Purchase sad of obligations 
Corporation or agency Aatatetrative | "usduinis- - poner Loans tae 
Reconstruction Finance Corporation 2/.......ss0s $70,267,589 $6,111,108 - $6,456,620, 712 - 
Commodity Credit Corporation....cccccccccscceees 6,528,943 - $46,435,255 3/ 1, 264,517,193 3/ ~ 
Export-Import Bank of Washington....scosccccsees 34, 521 1,319 ~ 75.374, 526 
Federal Deposit Insurance Corporation.......eses 18,562,217 - - 104, 739,052 7 
Rural Electrification Administration. .....ccccees 7.199906 - - 191, 60%, 267 ~ 
Home Owners’ Loan Corporation.....scscccsscccsce 188,315,660 80,095,947 116, 342, 783 3, 225,819,954 $304, 358,275 
Federal Savings and Loen Insurance Corporation.. 926,662 14, 566 - - - 
Federal Home Loan Banks.......sccccceseccecrecce 7,872,161 - - 586, 308,858 - 
United States Housing Authority....c.ccccesccses 8,007,729 3,499,016 26,008,866 151,710,439 - 
Federal Farm Mortgage Corporation....cccccsesese 59,003,122 2,694,098 8,737,611 979,564, 325 - 
Central Bank for Cooperatives....scccscesssccces 682, 509 ~ - 196,007,570 - 
Disaster Loan Corporation....sseccecccccvecccces 1,773,193 81,356 - 23,085,227 - 
Electric Home and Farm Authority.....ssscccccces 1,237,095 459,058 - 21,835,827 - 
Federal National Mortgage Association 2/......00 1,196, 373 959,261 - 161,609, 395 ~ 
RFC Mortgage Company 2/....ceccccccceseseseccces 3,301,530 2,299,227 - 148,925,615 - 
Dicicc scéacccccccacesbvantscccessas 375,209, 228 96,214,976 197,524,517 13, 587,922,929 304, 358,275 
gp ge — 
Corporation or agency ‘a ie other Cae eivissnds maid alee yy ey r 
or agencies (net) 
Reconstruction Finance Corporation 2/....sesese« $81,000,000 $173,382, 510 $230, 768, 258 $13,069,610 | $7,031,219,786 
Commodity Credit Corporation....cccscccccccesces ~ 21,492,063 18,486,602 17,289,376 1,374, 749,432 
Export-Import Bank of Washington.....sccccsecees - 7,400,000 2,262, 329 529,301 911,986 
Federal Deposit Insurance Corporation.......se0« 370, 713,604 - 42,324,932 693,716 537,023,522 
Rural Electrification Administration...cccccesse - - 771,309 283,906 200,059, 368 
Home Owners’ Loan Corporation...,ssecscessessece 306, 623,635 - 403,075,905 10,006,179 4, 634,638, 358 
Federal Savings and Loan Insurance Corporation.. 120,460, 270 - 3,949,210 566,189 125,906, 896 
Federal Home Loan Banks......ssscecsccccescccees 50,929, 805 - 17,093,215 168,475 662,372,514 
United States Housing Authority.....cccccscsceses 2,500,000 - 1,660,915 60,858 193,447,825 
Federal Farm Mortgage Corporation......sseseseee 761, 329, 840 ~ 215, 306,450 12,747,677 | 2,039,383,122 
Central Bank for Cooperatives.....sssccsssceeees 38,157,645 - 461, 368 3,169,227 238,478, 319 
Disaster Loan Corporation...ccccsccccccccccccccs - 1,086,215 - 67 26,026,058 
Blectric Home and Farm Authority....ccccesseceee - - 166 ,00% 184, 583 23,882,567 
Federal Bational Mortgage Association 2/....... - - 2,330,323 58,988 166,154, 360 
EPO Mortgage Company 2/....sssecccececcscseseees - - 3,135,445 2,366 157,664,183 
Botalorcccccccccccccccccccccccccccces 1,731,714, 799 203, 360, 788 941, 782, 265 58,830,518 | 17,496,918,295 
tatement of of funds. 





Receipts received in payment of mortgages appear unter "Repayment of Loans" in the 
Bffective October 31, 1939, separate statements are being shown for the Reconstruction Finance Corporation, Federal National Mortgage 


Association and the B70 


To adjust 
Includes U. 8. Government Bonds in the emount of $353,539,618 as follows: 


Savings and Loan Insurance Corporation, 
Federal Home Loan Banks, $32,286,656. 


Federal Deposit Insurance Corporation $282, 
$12,464,500; U. 8. Housing Authority, $2,500,000; the Banks for Cooperatives, 


Company. Previous statements included the latter two corporations with the Reconstruction Finance 


*$aks06s 065,000; and 











33 


Principal of Outstanding Obligations Guaranteed by the United States 


(Im millions of dollars - compiled from reports received by the Treasury) 





























Commodi Vederal Fara Federal Recons 

Red of ficcal y — elie sere Home Ovners' traction | United States 
year or month Total Corporation Corporation yr —' hooks eee bathority 
1 ebececeeeesece 660. @e 6 baad 1 3 8 @ 
ene nase} = 7: = ote 8 ® 
1 eeeeeeeeereree Me Sar3 e 1,422.2 e 3,044.2 251.6 bad 
WT ccccccccccers k, 6 = 1,422.2 al 2,967.1 255.2 @ 
Ti isassabavenih 4,852.7 206.2 1,409.8 6 2,937.2 298.9 - 
WW. covcccccccocs 5,450. 206.2 1,379.4 2.6 927. 619.7 124.2 
1 9-Jan. eevee eeee 4, 20 206.2 1, . 1.4 2,887.6 509.1 = 
. Fed. ncceccces sikon-7 206.2 1300-3 1.7 2,887.6 819.2 14.1 
Mar. cececeece 5,410.0 206.2 1,380.9 1.9 2,887.6 £19.2 114.2 
APP ececcccces 5,409.6 206.2 1,379. 2.2 2,887.6 619. 124.2 
eeeecsccee ° 4 206.2 1, ° 2.4 2,887.6 619. 114.2 
4 eeeccccce Shene 206.2 308 2.6 2,927.9 819.7 114.2 
FALY..0eceeee 2479. 206.2 1,379.4 2. 2,957- 9.8 114.2 
eeerececee sina $ 408.7 Ry HY He 619.8 114.2 
eocerceee 5,350.0 408.7 1,279.3 2.8 2,731.2 £19.68 114.2 
eeeeeecees ° . . ° e 2. 2, . 819. 114.2 
ener 3:3 werd iaB.t 3 en 1.094 114.2 
Dees ccccccces 5,704.4 407.0 1 8 3.5 2,813.8° 1, ol 114.2 
19NO—Jan..cccsecee 5,699.9 406.8 1,209.8 3.2 2,609.8* 1,096.2 114.2 








® Preliminary 
}/ Bxolusive of obligations sold directly to the freasury. 














CAPITAL MOVEMENTS BETWEEN 
THE UNITED STATES AND FOREIGN COUNTRIES 
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Summary Table - Change in Short-Term Foreign Liabilities and Assets 
by Classifications and Countries During 1039 


(In thousands of dollars) 


















Italy Nether- | Swi Other 


lands | land 





Classification and date France 





Total | Genese| Wetin 
Burope 







SHORT-TERM 
FOREIGN LIABILITIES: 

Dec. 28, 193 rcscercccecesesees 

Doc. 27, 19W..ccecerececceeccce 


Change... ssccceccccecsessece 


























574) 98, 217, 
204 


Bec. 26, WWevedvcocccccccccccs 

Dec. 27. WB. ccccccccccsccccscsce 
Change..crccccccsccccsscecs 

Bills held for 

foreign account: 

Dec. 28, 1995S. .ccccccscccccevece 

Dec. 27. WDB. ccvcccccccscscccces 










Change 
Short-term United States 
obligations held for foreign 
Dec. 28, 19 ccvcccccccccvcsere 
Dec, 27. WBDeccecvccesesesessvee 




















C$Change..ceccccccssccesecese 
Other liabilities payable in dollars: 
Dec. 26, 19Bwccccvevcccccssecce 
Dec. 27, 19W.cccoce 
ChANge.ccccccccccccesecscce 
TOTAL LIABILITIES PAYABLE 
IN FOREIGN CURRENCIES: 
Dec. 28, WB ecccccevccccssecece 
Doc. 27, 19Bscccccccccvececsece 
Change. scccccccccescecseces 
Borrowings from foreign banks: 
Dec, 26, 19BBecevccccccveseseses 
Dec. 27, lBWeccvesecesecccssves 













Acceptances made by foreign banks: 
Dec. 28, WDB cccccccccsccccescs 
Dec. 27. WB ecvscccccesccseccsece 
Other liabilities payable 
in foreign currencies: 
Dec. 26, 19Biccccccccescccrevee 
Dec, 27. 1999. wccccccccccccceses 
Change. secsoccseccceseceses 
TOTAL SHORT-TERM FOREIGN ASSETS: 
Dec. 28, WDB csccccccccccevcese 
Dec. 27, WW ecccsevccccescscces 
Change.ccccccccseccvccsses 
TOTAL ASSETS PAYABLE 
IN FOREIGN CURRENCIES 
Dec, 26, 19M. cvcvccvcccscescces 
Dec. 27, WDD eevccceccvcccccvves 
Banks own deposits abroad: 
Dec. 28, 193. cccccesvccccececce 
Dec. 27. DW 0ee eeeeee eee 
Change. cccccccceccesevesces 
Deposits abroad for account 
of domestic clients: 
Doc. 28, 193B.ccccccccceseccres 
Dec. 27, WBDeeccccvccccccccsce 
Change.sccccccccescessoces 










































13,2684 
10, 871 
-2,413| -18, 









2,271 
































Dec. 28, 19BBececccsceccscccsce 
Dec. 27. WBDecccccccsccccevecs 
Change. cocsccccccecesccce 

TOTAL ASSETS PAYABLE IN DOLLARS: 
Dec. 28, 1953. cccccccvccccccce 
Dec. 27. WBecvcccccvcccccsces 
Change..cccccccsccceccvece 

Loans to foreign banks: 

Dec. 28, 1938 ccccccvcccscccce 
Dec. 27, 19Wecccccccesccccses 
Change..cscccccccesceecece 
ances made for foreign banks: 
Dec. 28, 9B cccccsccccccscece 
Dec, 27. WPDeccccccccccccccese 
Change. sccccccccscesccesece 

Other assets payable in dollars: 
Doc. 28, 19BBsccccccveserecsens 
Dec. 27, WBDecvccccccccccevece 


Change...-cescccscccsesess 
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Summary Table - Change in Foreign Balances in Brokerage Accounts as Reported by Brokers 
and Dealers in the United States During 1939 


(In thousands of dollars) 




















































































































United | Nether-|Switser-| Other Total Lati Fer All Grand 
Classification ani date Kington | *rence | Germany| Italy |“i..45 | lend | Barope| Burope | “82848 | secrsca| Rast | other| total 
Foreign debit balances: 
(due from abroad) 
Dec. 28, 1936. ccccccccdeccccscee 9,283} 6,762 169 93 3.505 3,292 5.286 28,389} 21,093) 4,676] 8,18 4g5| 62,828 
Bete Ble WB eccccccescseccscecs 3,575 | 3,009 87 | 125] 2,38 3,082) 5, 17,866| 13,238) 5,352] 11,81 Wb3/) 48, 714 
Change. ...scccccccceseccees | 75,708 | =3,753 62) +32| -1,119 210} 4319/ -10,521/ =-7,855| +%675| 3,629) <-W2| <24,114 
Foreign credit balances: 
ah Par 6 \ 6 868 
+ 2B, 19S. ccevcceccseccrcees 2503 5,332 217 1 2970 907 | 2, 25,911 4,542) 1,755 712 ji2 3,232 
Bat, Bhs Bee secdesccccscsscccse 7,095| 7,516 105 51 gl 14,253] 3,112| 38,887 2,995) 4, 1,340} 2,015 9.606 
Change... scecescsecescccees +592 | 42,184) -112|) -63| +2,785| *7,346| +2) 412,976) 1,507) 42,694) +628/41,703) 416,454 
Summary Table - Security Transactions Between the United States 
and Foreign Countries During 1939 
(In thousands of dollars) 
Classification and period by United Nether- | Swit Total Latin | Par All Gran 
reporting dates Kingdom | 7Fance | Germany Italy a oa 2. Burope | “8neda | America| East | other ane 
Total foreign purchases of 
domestic securities: 
Dec. 28, 1938 - Dec. 27, 1939...... 233,322 | 87,836] 1,250/ 2,181 /126,633 | 175,785 | 59,769 | 686,776/ 163,920) 44,478 | $3,603/11,031| 989,808 
Total foreign sales of 
domestic securities: 
Dec. 28, 1938 - Dec. 27, 1939....-- | 377,692| 87,988] 6,764) 1,605 /112,526 | 134,727 | 56,312) 777,593] 194,865) 38,067 | 3,874) 7,766 |1,102,165 
Wet foreign purchases of domestic ‘re 
securities or sales (-): 
Dec, 28, 1938 = Dec. 27, 1939.....6 |-L44, 370 -152| =5,514| 576| 14,217) 41,068] 3,458| -90,817| -30,945| 6,411 | 271) 3,265| -112,357 
Total foreign purchases of 
foreign securities: 
Dec. 28, 1938 - Dec. 27, 1939....++ | 55,909| 27,232] 4,370) 9,979| 11.738| 32,44] 34,288) 175,930| 330,377| 28,106 | 12,999| 4,135) 551,547 
Total foreign sales of 
foreign securities: 
Dec. 28, 1938 = Dec. 27, 1939.....- | 59.439 | 11,338 812} 2,917] 9,701 | 2,698) 11,549 | 120,454) 302,976/ 11,462 | 4,048) 2,506) dh1, bbs 
Net foreign purchases of foreign 
securities or sales (-): 
Dec. 28, 1938 = Dec. 27, 1939...... | -3,530| 15,894] 3,558| 7,062) 2,037) 7,716/ 22,739) 55.476| 27,401) 16,645 | 8,951/ 1,629; 110,102 
Total foreign purchases of securities: eT 
Dec. 28, 1938 - Dec. 27, 1939...... | 289,232 | 115,068| 5,620 /12,160 |138,371 | 208,199 | 94,057 | 862,706) 494,297) 72,584 | 96,602/15,166 |1,541, 355 
Total foreign sales of securities: 
Dec. 28, 1938 = Dec. 27, 1939....-- | 437,131 | 99,326] 7,576| 4,522 /122,217 | 159,415 | 67,860) 898,0K7/ 497,841) 49,528 | 87,922/10,272 |1, 543,610 
Net fore: purchases of 
securities or sales (-): 
Dec. 28, 1938 = Dec. 27, 1939...+.+ |=147,900 | 15,742] -1,956| 7,638 | 16,154 | 48,784 | 26,197 | -35,342| 3,544) 23,056 | 8,680) 4,894) 2,255 





















































Summary Table - Purchases and Sales of Foreign Exchange, Outstanding Forward Exchange Contracts 
Entered into, and Net Position in Foreign Currencies, as Reported by Banks and Bankers in the 


United States for 1939 
(Im thousands of dollars) 








Currency of- 
Classifi and period 
. Seno astes ato United | pence |Ge | teary [Mether-|Svitser-| Other | Total dated Latin | Far All | Grand 
Kingdom —— aly lands land | Burope | Burope America| East (other total 





Purchases of exchange: 
Dec, 28, 1938 - Dec. 27, 1939 Spot.... 3.270.206 126,024] 20,834/29,876|193,126| 75,779/135,689/ 3,751, 528 
Dec, 28, 1938 - Dec. 27, 1939 Forward.| 1,767,441) 21,070 903) 5,256] 85,269) 11,588] 51,178/1,942,705| 415,377) 2,821/101,381 


Sales of exchange: 


1,144,117] 23, 765] 123,895 20,538 ye og a 


Dec. 28, 1938 - Dec. 27. 1939 Spot... —e ll »003 2 26,17 164,632 A 127,116 3,513,663 1,079 0463 21,653 129, 308 7,123 4, 751,210 
1,962, 322) 26, 1,473 484, 167 352|2.7 


Dec. 28, 1938 = Dec. 27, 1939 Forward. 1, 114,38) 20, 61,106| 2,188,202 4,115] 95,893 
Outstanding forward exchange contracts: 
Dec 28 1938. oes 350 10,119 
2...) a 


Sales contracts as of- 
Dec. 28, 193S.sscccccccsecccccees| 364,091) 13,512 
Doc. 27, 1WWeccnccssccccccccese 241,722} 1,064 


Wet sale (-) or net purchase 
(-) contracts as of- 

Dec, 28, 193 .ccccccsccccccsesse 13,582) -3,392 

Doc. 27, 19W.cccccccsevccccees «| 17,296) -383 


Position of banks and bankers 
in foreign currencies (-) 
indicates long position: (+) 
indicates short position as of- 
Dec, 28, 19BBiccccccecescccceses -7,181| -2,432 -3 
Dec. 27, 19WD.ccercccccceecceees ,001} 131) -248) -582) -3,571 -932| -2, 


¥ 
g 


9,818} 2,980 
239| 21,472) 1,834 


2 
g 


372| 25,887) 3,125) 7,922 58,648| 2,259 


re 
f 


-133 -1,291| -1,608} -25,126) -1,433 






































“13,577 


15,38 22h, 68,186] 2,087] 14,864) 203) 47%, 
2308 25 57,215 1,410 16,459 a Bt 


16,213} 5,993) 16,458) 418,962 76,404; 4,538 e138 201; 518,22 
280, 082 11, 


-6, -3,013| -3,075| -29,718|  -8,218) -2,451| -3,274 +2) 43,659 
yt “ds 45,094) +11] -22,303 





-952| -2,517|  ~824| -2, 15,902} +3,394| #272| -5,332| 42s| -27,487 
Er re ; tk -161 Sen -16} -16,140 
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Net Capital Movement between the United States and Foreign Countries 
1935 through December 1939 


(In thousands of dollars. Capital inflow or capital outflow (-) ) 












































































































































United Nether- | Switser- | Other Total Latin | Far 
following periods Kington | 7rance | Germany| Italy |"Ioss | land | Barope | Burope | Camads | ,sete,| Soe. | other | total 
MOVEMENT IN SHORT-TREM 

arity 36.. | 337.385] 17,610] 28,829) 22 362 69.476| 763.663| ¥2.394 96.100| 9.878 964,629 

- 2 39 an. 1, 1936.. 337. ° ’ O11; 55, 73,990 ’ 3,663 ’ 53, ’ 9, ’ 

. eae . 3, 1936.. W362 28, 23:82 18,254| 7,229) 38, 32,192| 168,862| 82,251 SE 24,609;  928| 397,32 

Bore: a we: | FOR | ape ee] Set] cs) pine] Sect ation | atsen| traa| wie] a 

* 3. Sbecmec. 27, 1999.. | gereo| ghttas| ahsequ| 15;358| 125;a¥9 | ine 7éi | o63.6a%| 731,688 | 691286 | 91,360 | 196.933] 61.219 1,090,488 
Cat Siinaiinien ceesabeiess 643,960 | 305,40% | 155,051 33,083| 202,784 | 355,222 | 499,878 |2,195,271 | 234,922 | 292,063 | 204,607] 7%.403 | 3,001,266 

Week ended 

I9QW-Dec. 6...cdececeeee -17,800| -6, 1, 810 .688| 15,746 ' 4,741} -1,000) §&, 323 5,685 

Bibs BBikdsssescséess -24,049 “138 < 3p 1.098 20 3 tak 3 1% ny -1,100 % 2.18) -7,238 
Ws iicnsscccutees 26, - “es 928; 7, ¥ 028| 53,216| -22,552/ 2,049 -590 31,837 
SG DRIES Spat -18,127| -2,770 62| -3,982| 16,538| -8,792| -17,517| -13,250 117} 4.277); 4,518; -21,855 
Total Decem.sr.......0.++0+6 =31,101 | -12,060 qee| -1,461) 10,068) 31,320] 25,168) 22,676) -45,21% 66| 12,833) 6,698 -2,941 
MOVEMENT IN 
BROKERAGE BALANCES: 
Jan. 2, 1935-Jan. 1, 1936.. 1 2,418 -152 1,265 2, 1,431 7.553| —¥¥ 966| 2,878) -882 6,039 
1, 19 - 3, 19%.. 4, 1,977 131| -2,195| 6, -1,070} 15,005| -3, -5,182| -788| 862 ‘ 
Dec. 30, 1936-Dec. 29, 1937.. 7.494} 1, -109|  5,883/ 1, 4, 656 2 “= 3,700) -2,569 wi HH, 
Dec. 29, 1937-Dec. 28, 1938.. 1,722} 1,060 -191 1,828] 2,014 277 2, 4% | -1,552 220 
28, 1938-Dec. 27. 939... 6,300 5.937 -» 35 3,904 7. -75 23,497 6,308 2,019 -3,001 1,745 x, 
Qs. cc cckesperssadivae 19,545| 18,515 -214 108| 10,685| 16,387) 5,219] 70,245] 8,895| 1,071] -%4,032) 1,960 78,139 
Week ended 
WMS. Go ccccecdscce - -512 -213 -12 318 4o -193 -241 - 3 - -1,241 
me. Sy abe lagesas “isn 13 Zz 3 a = : 8 | te ba 2 : 
UREN ine ccsdsbens 517 w -15 B 87 271| -120 "583|  -190| =o Tel ak “3 
Total December...........+++ 58 ly -238 -13|} 1,080 639 224 1,120 -135 he 29 135 1,049 
IN TRANSACTIONS 
% " ' 36 149,780} 23,394] -5,353|  -95| 50,¥ 125| 12,928| 286,237 2,807) 3,685) a 2,560 6,660 

dl 2, 193 ad 1, 19 ee . . . . , , , . , . . , . 

. ea - 30, 19%.. 217.915 41,352] -2,102| -3,235 gg ho, 03 25,60 2 ace 1,0 321903 4,530 0,633 
Be Bae a: | ee] lee) Size gk) am) Bie) | 3) pee] “hee | Sees 
Dec, 28, 1938-Dec. 27, 1939.. | -244,370|  -152| -5.50%| 576| 1%,117| 42,068| 3,458] -90,817| -30,945 Bint| “ten| 31265| 112,387 
a NE ee ee AR? 328,218| 76,342 | -28,196| -4,852| 2°7,059| 342,826| 60,062|2,001,¥48| -3,246| 29,846| 56,102| 14,267| 1,098,517 
Week ended , 

NWQW-Dec. 6...0..cecceee -2, 1 28 -his 1,482 -l11}  -1, -1,21 -2,176 160 -4, 76 

" Se Se en == 2 x 8 ube 2,418 2 = my 4 % -2,156 173): “hn 

BAO; Dione coenesess -3,088 7 97 -1 -229 1,755 350) 1,599 a 260 

MRE Tec ncneccecsee -1,370 -12 9 25; 1,067 880 467 1, 100 225 291 oO 1,746 

Total December.............: -10,029; 1,442 -214 60 862 6,535 979 -365| -3,860| 1,262| -2,642 ws 5,187 

MOVEMENT IN TRANSACTIONS 

a : 67,757| 6,818] 13,275| 2 7,408 1,192} 46,129) 143,145 715 | 12,700 1,124 | 125,158 
J 2, 1 ° 1, 1 * . ° . ’ whe , ‘ —“J7* . . . 

™ 1, 3 oe. 30, 1936 48, 304 : red 6, 3,008 Vg 41,788| 135,108 ee 2.92 9,133| 2,410] 191,076 

Dec. 30, 1936-Dec. 29, 1937 4 4, 4,057 ame 16, 27,267/ 88,191)  8,785| 159, 1 3,264 pM 

Dec. 29, 1937-Dec. 28, 1938 -7, 3,352} 6,482) 7,027) 6,1 6,694 687} 72, 2 -6, ¥ 2,869 +758 

Dec. 28, 1938-Dec. 27, 1939 -3,530| 15,894| 3,558) 7,062) 2,037 7,716| 22,739] 55.476) 27, 16,645| 8,951] 1,629) 110,102 

DOORS oc. oc ccsascncoscasecee 125,550| 42,055| 36,621| 27,564! 29,374| ws,800| 188,610) 49h, 574| -11,469 | 182,958 | 42,753) 11,286) 720,102 

19%-Dec, 6.......00000 29 11 17] 1,062 -80 470 502 2,398 768 317 -143 3,604 

. EE ER ees . 5 162 106 280 80 1.978 -761 240 z 1,677 

a ee 106 102 40 141 128 pr \y 1, 8,145 144; 1,339 9 11,045 

Sie iscscsednaces 221 126 45 119 -19 358 1,156| 7,048 -11 118 21 8,332 

Total December..........+-++ 1,212 313 107| 1,503 135 1,491} 2,119 6,940} 15,200 690| 1,963 -95 24,698 

en oe : 36 554.935 240 599 | 23,988) 124,493) 1 964 8 70,907 | 128 22,672 | 1,412,486 
an. 2, 19 im. 1, 19 ’ ao, ’ ’ 493 30, ’ 1,200, ’ 128, 303| 12, ’ ’ 

1, 19 - 3, 1936 Zul 89,296 to 21,619) 115,192 ’ 98,514) 850,714 190.491 130,304 727 | ~ 8,730 | 1,195,922 

BB Bare 8: Ba | ede| ee| ees eies| oces| Spite ass) Sos | sgt |cee| 4r'sl i008 | Hee 

* 28. 1938-Dec. 27, 1939 185" 9e0| aera | 22,5905| 22,903 | 105,307 | 205,121 | 289,946| TA9, 72,050 | 116.435 3 67.858 | 1,118,799 
Total... .eccerrerecsoseerees 1,117,273 | 42,326 | 163,262 | 55,903| 469,902 | 759,114| 753,768 |3, 761.538 | 229,202 | 505,938 | 299,430 |101,916 | 4,898,024 
Week ended _ SS J | | ——————— 

WDBee. 6...cecccccces -20,798| -6,769| 1,683) -4,713 ~680 5,680} 15,944 -9,653| -5, ~626| 7,453 306 -7. 

. WM Sl dcsectdences -26, ~907 ea 3,500| 7,661) 20,126 33 -878 30 64} =-1,455| 2,275 41 

i eae ee 26,075 - 1,077| 8,185} -3,816| 24,965 35.61 -14,972| 2,883] 1,397) -152 My 
Be Wi esdscaseces -18,699| -2, -427 225| -3,021| 17,995| -8,087| -14,712| -6,292 -217| 4,730) 4,727) -11, 
Total December.............. -39,976 | -10,759 397 #9| 12,245| 39,985| 28,490) 30,371| -34,009} 1,976] 12,125] 7,156 17,619 
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Short-Term Foreign Liabilities as Reported by Banks and Bankers 
in the United States for December 1930 


(In thousands of dollars) 











Mdabilities as of United Nether-| Swit Other | Total latin | Fer an Grand 
folloving dates Fialon | Pranee | Germany] Teaky | “rose | tant | Burope| Burope | *™* | amerton| Bast other | total 
POPAL SHORT-TERM 
; : 
Die Bicccnhtnsseease 482,173 657 | 10, 29,683 | 194,169 | 338,125 | 524,585 | 1,839,179 | 320.9 ,925| 390,316] 82 2,993,142 
es. 13 NES TO ws cae sae 33,212 00.969 4 oe 1630-6 31 35 Boe Be: 3es om Py 
Be | neetgsn | 2632732 | 7:95 | 35.529 | 20%, 70s | 365.639 | 520.029 1 865,423 | 285.090 | 364,523 | ¥o’,901 | 69, 74 | 3,009, 682 
PAYABLE IN DOLLARS: 
Oe etbes<ccuces Wu2,991 | 267,712| 10,600 | 29,128| 192,168) 337,745 | 512, 1,792,823 | 329, 264 | 379,808| 62,358) 2,954,146 
Yc 3 eereeee eeeerese ws tas zee tie 9.425 ens 199.388 bile me 3 et 2 Bim sr 32 eon 
Deo. 2Tsscccssccceseee | 426,952 | 262,962 #225 | 3a'dee| 2os.in| 365,219 | 18.287 | 1,819,731 | 262,215] 363,495| 392.090] 89.365 Sane. ee 
Deposits for 
fi account: 
RES a eeaerrerr 434,647 | 263,480| 10,212 | 27, 166,425| 328,928 ,276 | 1,752,907 | 327,231] 342,052] 324,270} 81, 2,816,816 
Bee. 3 Pigs Pe: a sse.tn 9. Bde 190,88 oan toy 6) ue, ns nee ai te am _— 
Dee. Besssssscessseee | RITE | SBE) ESer | 35:95e| 196.659 | 30.098 | bak. 736 | 1,77 33 -Shs| guetaee | 3o5ztho| Sece7n | 2,821,017 
Bills held for “ 
foreign account: 
TER. “Biacactesccccccs 3 1,20 1 828 O81) 8, 10, $21; 2, 16,642 . 718 a) 
RN ae: 1.93 2,308 ies Be 2 18 sae nin ens = 16,¥; wos be 1h 
Oy Re pOr ¥ 1, 132 6,080 9,297 | 11,344 36,991| 2,013) 17, ° 3} 10h, 
Dis Bis dskanecncesscc Tl? 1,417 13 63} 5,902) 9, 11,38 36,054| 1,803) 18,555) 46,808 106,125 
Short-term United States 
Government obligations 
held for foreign 
3 
Dec. Grccccccccccces . 32 * ad e 6 a 4 4a - * 9,52 ” 9,563 
Tc Encad scaecsoneen 32 - - - - ~ 1 33 - -| 9,500 - 9.533 
DOC. BW. .cccsccssccses 32 - - - - - 1 2 - ° 9,506 ba Ha 
Teds Mibsccccuscetes a 32 - 10 - - - 1 3 ~ -| 9,900 - 9,543 


238 
175 


g 
BE em 
a 
ey 

38 
chk 
S888 
By 
BERS 
Pee 
433% 
S583 
BEE « 
Beas 


Fj 


Bas. Grcccccccccccees 182 1, 2,001 2, 1,101 661; 10, 426 m 
Des. LB. cccccccccccees Pap 3 oon x4 1.3 oye ned wees 2 619 ee 4 416 7.bs 
WO, Wissocdeccceceses 38,189 2,017 ah 513; 1, 492 | 1,830 : 2, 787| 12,695 456 325 
Dec. 27... . 2400 1,790 192 1,527 420 | 1,832 ,692| 2,875| 1,028] 12,812 379 62, 785 
Borrowings from 
a 
Bos. Coccccccccccccce 11 461 1,020 1 te 15,616 7 602 
Dao. 13... cccccccceece 9.7% 475 4 z te ieee 13985 B oe 8 Ke 4 a 
Bed, Bisncececsvace ‘os 7,106 493 ne 2 15 203 | 1,256 9,987| 1,305 292| 10,150 .) 21, 
B06s GP occcccccccccses 8,102 33 190 310 410 143 | 1,271 10, 2,552 286) 10, 29 23, 
Acceptances made 
by foreign benks: 
Bed. Gooccaseccccccce 462 1,260 - 116; 619 4? 161 £3,660 aé 2 B 23 £3,980 
MSs Dovcrccccesccece oss 1s - = 619 45 ~ — = . = ob 
Deo. Bevevessscssseee | MR] MMB) =| CB) TR] |r| Bs] ao] %| u| Si~ 
Other liabilities payable 
in f currencies: 
Pat, Gisesessccessece 3,048 2 95 362 207 Bho 080 gu 279) 2, 37% 6,414 
Dec. 13 Se inmedianaenas o937 108 3 1 = = 322 5.c8 B ee ca 2 om 
Des. B0.cccsecsssevess | BBR) 308] | Ee ah | |e] 5uNMe| 203 7a| Ene] 3e| sro 





















































Short-Term Foreign Assets as Reported by Banks and Bankers 


in the United States for December 1939 


(In thousands of dollars) 








United 


Italy 


Hf 


Switser-| Other 
land Burope 


fE 


Latin 
America 








account of domestic 


clients: 


eeeeeeeee 





Wh 915 


VE 


ERRR 


GY 


SESE 
SaaE 


ABES 


esa 


ENS 


UYSy 


Sees 











SEW 


1% 
s 
115 


2,457 

2,370 

2,257 | 3,052 | 14, 
2,085 2,997 


8238 











1,661| 70% | 3,082 
1,89 | 59 | 2.977 
1,080} 650 
a3] br 
1,415 os 600 
in 61 689 
137 m| 667 
lll x 663 
119 2 | 658 
336 96 | 1,619 
3a 2 1,458 
33 1,709 
305 97 | 1.719 
5,078 4, aay ,099 
ob] he |G 
4.757 | 4.379 | 50,080 
ms} 507 | 15,32 
2| a) te 
7| 258 | 10, 
375 | 11,157 


3,053 | 13,190 
3,221 


By 











ea 
= 
wa 


= 


EES: 


Pee 





176,165 
184,0 


112, 315 
118,631 
122,075 
125,172 
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Security Transactions as Reported by Banks, Bankers, Brokers 
and Dealers in the United States for December 1939 


(In thousands of dollars) 











Transactions during United Bethe: Swit Other Total latin | Par All Grand 
week onded~ Kington | France [Germany | Italy Toor; | “tana | Barope | Barope | “4% | smericn | Rast | other | total 
OPAL PURCHASES 
IN THE UNITED STATES 
YOR FOREIGN ACCOUNT: 
Dec. 6rrcceccsescceee | 2,356 | 1,035 35 | 1,126 | 1,184 b:poe 1,413 | 10,052 3,644 | 1,4el | 1,240 194 | 16,550 
Tet: Bhi dccescsedoce é 2.23 1,7 52 205 | 1,570 a 1,700 | 12,109 3,271 | 1,066 2 n 17.595 
Dec. B..seeeee pdmaee oe ° 1,130 22 #15 | 1,850 $83 1,863 | 12,658 | 10,178 | 1,203 | 3, 27. 
EE ET ES 621 Fl | 1,825 | 1,656 .78 | 1,178 | 11,07 8,003 837 115 | 2, 
Purchases of 
domestic securities: 
Dini. Badaccnons ia 1,022 7 4 29} 1,126 3,113 622 | 6,772 1,740 sts 1gi | 10,193 
Met, Birincvscesess 1,688 | 1,652 46 5] 2. 352 13 9,433 2,966 617 ee ous | 13,917 
Tet, Diikscsetdsdsnces 798 928 1 3| 2, e 1,004 | 9,478 1.630 24 1, om ’ 
Re 557 569 x Th | 1,566 162 3 +748 1, 655 100 | 10, 
Purchases of 
foreign securities: 
12 | 1,097 56 2] 3 1,90% 366 13] 6, 
bat 1g 6 170 as 5e4 973 are Fe th 238 10 3.8 
bad 2} m2| 22 9| 3,18 | 8, 1,386 % | 13,658 
264 202 1 | 1,754 3,323 6,579 358 125 15 | 20,400 
grgiz 46 1g 17| 1,656 | 1,988 | 1,081) 9,479 3,962 791 | 3,062 1s2 | 17,475 
315 ee bf 6s PRE +f 3 3° 7 to rcs — G pig 
2, 657 2e| 1,68) | 3, 9,0 1655 | Ge | 36s 37 | 11, 
515 | 673 109 1| 1,497 1.655 733| sa | 29 | 272-| 3,050 a | 4,52 
267 B 87 27 1, 568 | 7.897 2om 294 | 2,812 Tl | 16,104 
3,422 106 4} 1, 3,320 564 912 | 2, 4o2 HM pe 12,6% 
1,895 561 a 46 557 3,317 299 . 1,322 252 8,690 
Bet. Gisccccsoccescse 337 B 10 16 1 bE wee | 1, 1,020 520 12 161 2,952 
Bibs Wbkesccesecscccs Es 9 ai: 8 11 199 | 1 3 259 13 4 2,05 
9606 Dissccvesocss ose 100 - 6n 168 373 2B 2.093 S 31 5 826 
Way: Thi dabsssd<0<e ste 189 76 1] 1,635 100 301 2, 333 - 1 3,100 
OPAL PURCHASES 
EXECUTED ABROAD FOR 
DOMESTIC ACCOUNT: 
ae, Maiesecsssaccess 223 - - - - - - 223 688 5 50 1 
BGs Mibnedescoresscce 15 - - - - - - 5 1,102 - 23 - 1,200 
Rabi Mies oc cbsbacees 152 - - - - ° - 152 880 - - 1,048 
Bees Divescccscee einen a - - . u - 7 35 199 - 7 - 801 
of 
domestic securities: 
i, SR 100 - - - - - - 100 32 - - “ 132 
Messi opacinas 13 - - e a “ a 13 5 a - pe J 
Doc. B..cccccccceses e 108 - - ~ - - - 108 - - - e 106 
THE, Diivesccovceesies 3 - - - - - 1 16 2 - - - 18 
Purchases of 
foreign securities: 
Baba: Ride vessesesrece 123 - - - - - - 123 656 5 50 1 835 
Doc. 1Z..cccccccoccces 62 - - - - - - 62 1,097 pa 2 - 1,182 
Wiig ME cones cetecdee Wy “ - - - - - 4h 880 - 1 - guo 
Tite Div bvcdctcccovgse 15 - @ ° % - 19 157 mm 1 - 783 
TOTAL SALES 
EXECUTED ABROAD FOR 
DOMESTIC ACCOUM?: 
Bibs Briccevocsisoce ° \y - 16 - 22 - - 4 6 - - 6 1,241 
ag ier eeesereree eat - - = ; had * ee Mas bed e ° xo! 
oop Seamepeeang eo AOS Ae 3 le | ch oh ead RR Da ee 
domestic securities: 
Bees GCocccccccccceces - - - - - o ° o 18 e a « 1s 
TD, Miicassandin ives - - ° ° o m a mt h be “ ~ n 
DeC. BW. cesersseeeceee - - - - - - - - 29 - - - 29 
Pe eyes ‘ies 17 - - “ ea - - 17 i a a ve 17 
Sales 
foreign securities: 
Dec. 6..... aisawhones "5 - 16 - 22 - - 4 640 - - 6 1, 
BO. Woesccecccose asco pees - a - 2 - 16 by yey - - 12 1163 
City Bilis cctdocdisiece 120 - -) - 97 - 7 253 817 - - 10 1,080 
Gis Ghia dekard iciescds 198 - 5 - 4 - 5 252 1,640 - - 7 1,899 
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Security Transactions in Joint Foreign Arbitrage Accounts as Reported 
by Brokers and Dealers in the United States for December 1939 


(Im thousands of dollars) 



























































Transactions United Nether-| Swit Other Total Lati: Yar all Grand 
during veek ended- Fington| 770200 | Cormany | Italy| “Toots | tana | Barope| Barepe | M4" | secricn| Mast | other | total 
TOTAL 
IN THR UNITED starEs 
Te, Gre ccccccdcece Co) - - - Z 20 162 * a 
BOM Bice ec ccoddkvce 107 - - - 1 - ~ Mm 
Be agen Bc} 2} 2] Bl a] gf] Bim] gl oi 3 
eeeereevecess 25 . - - co) 10 119 5 - - 
Purchases of 
domestic securities: 
BGs Bocisdéciccces 16 - - - - 8 = nm s 86 
A RES FM 9 - ° - Ha g - & ~ é - - 70 
Bate Weesecccccccce 2 - - - S - 117 - x - - 122 
Bi Ub ncciiccaavses 22 - - © 3 20 ~ 105 i - o * 105 
Purchases of 
foreign securities: 
Boe. 6...cccccccece 43 - - - - 16 20 19 n 47 ~ * 197 
BE i coshetesceee 2 - - - - 22 3 3 1 vt] - - ra 
Dk Mckidsdscuaes - - - a is 3 Tl 8 32 - - 72 
Si Esdestessccces 3 - - - i ° 10 1 % - - 455 
TOPAL SALES 
IN THE UNITED STATES: 
te Se eer 390 - - - 82 n 1 ya im - - 655 
Bee. a ca atinnahens % - - - 105 : - ee 261 Z - - 627 
ree MET ie) ink Bice) eA Ge aL eee | a de 
Sales of 
domestic securities 
aoe, = a ep bad - - - a br - - - - - 4 
Semen Ee) as es em Sw) fh och eet eee Re ae 
Dee, BToseeecesceees - . - 5 5 - 72 - 2 - - % 
Bales 
foreign securities: 
ils: Drcsecedccsccs Th - - - 1 - 1 76 171 - - - 2u7 
Bee. 3 Rdiadedthcuen a - - - r - - 2 2681 - - - - 
ee eM ot ccc. ch: eee ok Bt) Oe ek «4° SE oe ee 
Foreign Balances in Brokerage Accounts as Reported by Brokers 
and Dealers in the United States for December 1939 
(In thousands of dollars) 
Balance of United Nether-| Swit Othe Total Lati All Orand 
Gthatee tate Kington| 70000 | Germany | Italy| “Toss | ind | Barope| Burope | “meds dmorica | Bast | other | ‘total 
Toreign devit balances: 
(@ue from abroad) ” 
BOs Piadvehe docesce i u 2, 2, i 18, 13, . 11,233 9 
MEd Mbscbecctesces 2i2 E te eons 30m eg ae 5. 5 11,121 pea 48,163 
2 Se epeyeere: 3,618 | 3,117 TB 129 | 2,260/ 2, 3-930 17,587 | 13.397 | 5, 11,668 422 | 48,320 
Ws Weddsadssacdise 3,575 | 3, 87 | 125 | 2,386| 3,082 | 5, 17,868 | 13,238 | 5,352 | 22,614 | ‘3 | 4s, 7Is 
Foreign credit balances: 
(due to 
ge SS SR ee 6,951 | 7,766 68 | 5,928 | 13,469 | 2,9%% 245 3,296 | 4,297 | 1,222 | 1,760 | 47,720 
Bis Bikscdboscccece 6, 1 Js 4 52 2.832 13,017 | 3,283 sone ae wean 1,354 | 1,749 | 47.51% 
Gi Mea cdeverecse 6,561 | 7, 106 56 +716 | 13,760 | 3,158 | 38,023 3, sees 148 1,870 bigs 
By Mstctbcacceses 7,095 | 7,516 105 5l | 6,755 | 14,253 | 3,112 | 38,887 2,995 | 4, 1, 2,015 | 9, 
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Foreign Purchases and Sales and Net Purchases or Sales of U.S. Domestic Securities 


(In thousands of dollars) 


















































Transactions Net pur- Transactions Net pur- Transactions Bet pur- 
during Total Total | cnese Total Total | chase Total Total 
week ended- [Purchases | sales sales (-) np I yee | be ance (-) oO yoreh anleg scons 
1936-Jan. 8....| 49,555 :020 | 19,535 |1937-May 5....| 44,852 | 67,685 | -22,833 | 1936-Sept. 7 12,060 | 13,819] -1, 
ee. a3 . 064 527 Oe bet Str 9m 4 13863 pyeed + 
ee , , * 19. eee +800 2,1 -5, * ’ , 
29....| 49,822 wars 3% 26....| 34,169 z 316 8,853 28 20,902 +745) -3,843 
Fed. 5....| 52,463 | 43,822 8,642 June 2....|. 18,912 | 14,272 4, 642 Oct. 5....| 43,286 | 26,139) 17,147 
1l....| 52,605 ° 7.212 9. 31,995 4 5,824 12....| 48,49 | 29,888) 16, 
ao Le 55.391 | 21,964 16.. 32,783 "ole 821 19 ° 37,402; 9,039 
eoes| 67,493 | 51,904] 15,589 23.. Rh 4 <a By a 33,412| 12,232 
Mar. %....| 46,636 | W¥,875 | 1,762 = : f : Nov. 2 u1,470 | 33,2 8, 
2 55.716 ogo 3,815 July 7....| 16,717 20.097 -3,880 2 25,338 | 23, 1,673 
16.. a 7) red 1h....| 41,309 | 33, 7,827 16. +393 «| #37, bie 
25eee 17.947 | 33,473 | 14,476 Bios »326 | 31,427 2,899 23 33,318 | 31,708) 1, 
ae net | mi oe ice 503 | 33,337 | 15,2 30 19,846 | 23,886) -b, 
rt. eeee , * 
8....| 52,8 75 133 18,042 Aug. 4... g2-g06 25,1 17,757 Dec. Ts+++| 26,323 | 19,764) 6, 
15.26. “| 3:3 EK woes = 33% ma : oe es 26.9 6, 
22.. ee , , , 1 eee , 2 , . , , 
29.... wie BiG 8,970 oscel . 2a ; 25,222 5,840 26. 22,343 | 13, 8,719 
ee ° “14, Os Beveel CB » 762 629 | 1939-Jan. 4....| 25,529 | 24,960 569 
- a zoe a 293 Ee ” 8... 26.03 0 Re ag nip 4 an a 
eevee | , ol 1 eer , . ' . , , 
Bases 33085 22,098 ’ ef + he a4 42,671 +787 25 20, 37,160 6: 396 
29....| 38,753 | 39,000 “247 
June 3....| 25,025 ie 9 -1, 614 Fed, 1....| 29,450 | 36,458| -7,008 
10...+| 52,407 21, 766 Oct. 6....| 22,337 | 24,753 | -2,426 8..++| 28,615 | 23,014 or 
Tacce 31.033 e333 7,700 13..-+| 24,008 ct -12, UWeoee| 17,529 | 2 8 
2h....| 36,988 +138 | 12,850 Seve Rag me Fe . 16,502 | 14, ese 
July Levee Pa | 32,955. 6,390 ote : ; . Mar. Leese 22,205 20,272 1,933 
Gecece 29, +] a, 661 4,538 ov. Seoee 32,346 24,798 7,548 eeee 2.873 25,232 -2, 
Snore et 3g-noe afta eres ay 2. ns a Sieeee * o 7 ‘ 
a5....| Siedon | S7s643 | 13.056 akes::] ebay | asians | 3.875 S| Sia | Saal ee 
eooe| Mb, 4, Dec. 1.. 26,062 | 19,104 6.9 a ee +475 +365| 11,1120 
- : ae usa 3098 W908 8.. opis 190008 6050 - ” ae et 17,968 2, 
i. . 42,260 a ee ui 15.. 30: +796 8,66 Re 21,239 2, 77 Fc 
eose| 33,308 8, 22.. 631 | 16,525 8,1 soos} 19,852 | 12,245). 8, 
29.. 20,602 9,888 | 10,714 
Sept. 2. 3.038 ss.ou6 g.oue lens He a: ae May Be 29.699 699 at s.976 
= ai o.859 | 13°08 aber] ot | gitass | Long a Bes 12,008| 1, 
SS 3e | 26,288 | 1 om or 24,699 | 21,609 3,090 2h....| 1, 14,041] -2, 
3O..0- 50,193 4s, 549 1, eere 17,822 17,942 -120 +) Pe 15,115 15,265 -190 
O08... Joncet "aus bh W216 . Fed. 2...+| 20) 18,017 2,2 June 7...-| 14,902 | 13,52e2P 1,360 
eres pay 3 we’ 865 top dress 13,60 18,587 ie 14,...] 13, iz 13,430 2.8 
eee 96-943 ore 46,1 16, 20,704 | 15,302 | -%,598 Qlevee| 13,2 15,837 + 75 
28...+| Th 22 | 25,57% 23..+-| 12,021 | 11,833 -8l2 28....| 10,035 | 16,353 318 
‘ee. re 66, . . Mar, 2.... 20,04: 29,772 9%, July 5.... 13,187 13,126 59 
wid ll... 11 852 #6423 at arr le, 11,806 12.... 7,832 12, “4,917 
18.. 3 ere 9. 16, 12, 15,846 -2, . _ et au, -9,380 
B5avee $l, 70, RK 23. ee re iat 4 1 so eeee 23, 2, 5,073 
Dec. Besse , n, : ; ; bog. 2....| 20,542 | 18,308| 2, 
be] i | a Bs Apr. 6. . 18,967 19,056 -91 ek 15, '362 a, 3% 
Lecee ’ 14, a 14, 702 12, b ] 2,072 16,... 12,86 ou, “lil, 
pees Wy, 16.40 eves 19,318 le, 6,906 B3..0-| 15, 1 4 HH 
a ; n, 5, e7.. 912 13,402 1,511 Daves ’ 1 . 
19 7-Jan. ar inl * 1,11 Ueees 9,765 ll, -l, t. S..00 19, 14, 5,677 
' LBeeee bon fo ikei ad 11. 11,852 1 398 “e308 ™ LBeeee a, etna 9,953 
20.. . ie'on oo 4 20,999 18 12,1) 12,553 eese 32,114 ko, 01! 7,905 
27.. 59,667 9,037 25 8,81 9,292 “475 27.06) 19,024 | 28,016) -8,992 
Feb. 3.... 10,424 Jane 1....| 10, 9. yee Oct. 4....| 1552 “14,1 
B. ° s0.60 ees 32,047 Gi. oa 13'303 -701 1l....| 16, 5 |S page eH 
Loree ie Be 3,678 15... 9,021 | 11,977 | -2,956 18....| 16,2 is,6ih -2,665 
2h...) Th, 632 | 10,232 i 3B Re = 25. 17,269 | 26,434) -11,165 
Mar. 3. ee 74, 78 63,616 11,168 es ; . Bev. Leese 17,1 nas 6,866 
lO.eee We 4 2119 26, July 6,00 38,619 32,628 5, Bins 1.0 20, wie | 
ET oove ’ i 10, 13.0. a 38,613 “ibe 15....| 16, 23,6 6, 
2u....| 66, ¥ “2, 20... 32603 5,895 | -3, 22....| 13,093 | 15,2 =2,047 
Bheeee| MBs 30,086 | 13,594 27..-+| 36, 3.931 | -7,862 29..+-| 9,289 | 12,708) -3,429 
. eeee . * . . eevee 20,541 27,220 -6,679 Bec, an 10,297 1 +064 4,76 
bai P te Sete peace . # ~~ a 18,739 | 24,969 | -6,230 ee 136992 12,837 “ekg 
Mreoe e° .278 -8, 17..--| 18,802 23,812 -5,010 2.000) 13, 13,382 280 
26....| 43,143 | 54,898 | -11,755 24...) 11,570 | 14,965 | -3,395 2T.+ee| 10,528 8,782} 1,7%&5 
b) Peery 20,801 23,853 -3,052 | as 





Note: Includes transactions executed in the United States for foreign account, executed abroad for domestic account, and transactions in 
joint foreign arbitrage accounts as reported by banks, bankers, brokers and dealers in the United States. 
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Purchases and Sales of Foreign Exchange, Spot and Forward, as Reported 
by Banks and Bankers in the United States for December 1990 


(In thousands of dollars) 











Transactions Currency of- : ; 
wecrenise- | Bapnn| Pr | Germ) tir) Sins] MHsSE"| Sipo| Serpe | Cmte | sattca| Sore [came | tone 
ee tytn wiv | eam | em | | seer | omy | sur | sestes | ap360/ me | sgh) oe | Gam 
mies BE etna eee) a a) OR) | OR S| | Se) SL Re 
sees oe Seetassresn ne] eee A) ee) ee MRE | SE | BS | ES] S| a ee 
sees BF Setaeenoes| ae | ME] Bl ESR | | | ae | | | S| RL ater 
sree ee ee a Rs 
Bee. 35 cowesssnevee| Ome | Meme | a] ME] Meas | ems | eee | em | pee) | | Om Be 
pee 2 seat cacses| See | MB] OME] SSL UR | URE | Re] A | ee] OS] Be] 0% | ase 
oe eB] SE SR ee 
wees my > 
Bee. CSeteaneennee| OR) OS) me) el ms) Om) OS S| | SS OS). ee 
aon et] OO ES] OR) Rl St Re ee 
Bene M2 Sort...) Ga) | 8) me) 62 6 ES SR OS OR eee 
soos St apetanannesns| SE) SE) OU) ML) | S| ste | be] | SS] 8 Se 
ss 6 fara SM) MS] Bl SR OR | OR | Secs | meme) SSS 
Boe. 38 Geeta conn ens | OE a ee S| a | | Se 1 ee 
Bose £0 ota cnnnene | BM LE | S|) | ) S| SS 
ost at ioeaed (eH Alar es lie | ee A Os x ss Ee 
Sales to banks: 
see Seetesseeenne| IE | Be S| a SS | ca OM) | 2 | ee 
Boos 25 sowtensneeess| | TO] SER | MR | ERS | ithe | 2oe| Sel aoe) 2 | aban 
aoe, 20 Spetancnnseee | Be] BS ea S| Bl Bw) | BS 
Bee. Sf Gpet--.snneee| 15men | 0] OM | Sel ae) me) | he) St) | a) 
sae tue eee 
Seer Gorka eene | | OT we S| MSI SS | ie] 2S) tee 
po apoetcen]mag | ae] Me] Bl nee] om |e] ae | as] Se] | es 
Deo.  Speb--:-..-+-| $9 | TH) IM | mo) 7 | we | gt | 126s | Se) me eT | Ss 
aon, st aoe nanns--s| GER] MYL S| eR) ee | | | | ee 
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Outstanding Forward Exchange Contracts as Reported by Banks 
and Bankers in the United States during December 1900 


(In thousands of dollars) 










































































Contracts as of oo 
following dates United Nether- | Switser- | Other Total Lati Yar All Grand 
Ringten | = jCormany | Sealy [ress | lend |asepe | Rarepe | ““™™" |ncsrtcn | Bact | other | total 
TOBAL PURCHASE COMPRACTS: 
Mees 6... didcccccdcpes 023 Ta - 19,4 1,7 | 6,562 | 267.730) 65,605 1,365 | 16,34 87 101 
Bae. Wocescccccccsces ge 4 - 4 20, 1,870 | 7,278 | 264,588 61,950 1.951 16,080 62 one 
Bab. Brecceccecccceses a -13 ~ 20 | 21,193 1,570 [oe 266,160 | 58,920 | 1,478 | 16,145 72 | 342.775 
Dec. 2? eee ee eeeeeenee 224, 6m ead 23 2,472 1,89 +30 254,956 57,25 1,410 16,459 73 330,123 
Contracts for purchases 
from foreign customers: 
a eer 64,002 - 20 1,608 8,0 6, - 86, 
~. } Se dpoacdoapees §0.537 3 - I teak te 2.195 frag o 3 5.3 - nbs 
Se, Me | Be| ml: LCE See] os | ee] eee) | | GR | ee 
Contracts for purchases 
from domestic customers: 
Bets Giicccccsccdetas 175,021 626 - ae | 1h, 1, k, 196,632 | 57, 420 | 10,012 87 | 264,76 
BEBs BBoccccccccescece 173,803 p> - 257 5, ieee eo 98.6 zee 420 9,4 82 | 262,426 
Rimi: Ga daincceesahne 174,150 ~ 233 ; 1,423 o: foe 199,148 3.883 Fo 8, 72 260, 990 
Bits: BP vcccccestcddine 163,672 550 am 232 | 17,567| 1,621 ¥ »283| 50, 9,556 73 | 249, 
971 1 360 23.386 2,953 1.986 280,650} 68,147 | 1,803 | 12,645 56 | 363,302 
1,179 2 379 one 2,927 | 8,670 | 282,096 683 | 2,172 32.38 2s 361, 340 
he -" 388 25,% 2,585 9,095 285,007 a. 2,319 11, 360,006 
1, 9 3x72 25,887 3,125 7,912 260,082 58, 2,299 11, 365 62 352,416 
223 1 25 9.4ee | 1,666 | &,e47 Te. 3} 30,866 | 1,590 4, 662 5 109.573 
27 1 40 9,883 | 1,6 5.575 tg 30,530 | 1,950 He 53 be oy 
217 anal a“ 10,433 12) 5,831 895 30,007 2,096 * 5 113, 
145 7 Se) 10, 752 1, 5,060 16,078 29,531 2,035 5,073 5 112, 766 
Sear a 188,876 - 335 213,908 1,267 | 3,139 | 208,267/| 37.279 23 7.96% 5 | 253,728 
 iachcnscesdicie 188,908 962 - 3B 1 +196 1,292 | 3, 208,792 | 34,153 | 222 [252 5 = 
Sie Miccesnsanoanase 187,208 9 - 15, 2, gus 3, 208,112 | 31, eee 803 3 Be 
Willie GPa cdsdeaccocsveu 183, 447 919 - 332 | 15,135/ 1,439 | 2,832 .00% | 29,117 6,292 11 | 29, 
Net Position in Foreign Currencies of Reporting Barks and Bankers 
in the United States for December 1939 
(Minus indicates short position: In thousands of dollars) 
Ourrency of- 
Position as of 
following dates United Bether- | Swit: Other Total Lati Yer All Grand 
Kingdon | 7Tance |Germany | Italy |"Toots | tend | Burope | Burope | “M48 | socricn| mast | other | total 
ON ee see ~5, 80 “406 | -132 | - 4,050 -798 | -2,671 | -24, 1,75 7 | -3.270 -7 | -16,079 
MW. BJoccccccccccsece ripe “ugh | -1 IS 7318 {2 -2, -12, 1,99 419 33 5 | -14,573 
TOG Bo vveccscectece PR -308 | -1 659 | -3, -2, -12,618| 1, -3, -1 -1 305 
Bs Diicccchvadénsnas 001 in| - -582 | -3,571 932 | -2,4 -13,577| 1,245| -162 | -3,531 | -2 -16,1 



























































OTHER MONETARY STATISTICS 
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Gold Assets and Liabilities of the Treasury 
(Im millions of dollars - on basis of daily Treasury statements, unrevised) 





liabilities 





End of calendar Gola Gold Re 
Gold Certifi- — 
year or month Assets pod against U. =o Gold in 


notes, etc. 


e 





Wc scndedivawesen cclenscccddesccteneuseiessacnreete 8,238.6 5,274.0 156.0 1,800.0 1,008.6 
SE otesetosnnhssdtersochinevensotimetapesmerstns 10,122.9 1,679.5 156.0 1,800.0 PR 
Dinkinnipdbatinnssdistusshibbthediadenciesicipoceste 11,257.6 8,959. 156.0 1,800.0 =4 
WRT occccccccccccesccccceccesconbocccccconcssececceese 12,7! 9,212.3 1 0 1,800.0 ie 
WWecccccccevccccccccecccceccovesccccccescescocectoce 14, 1.2 11,872.8 1 0 1,800.0 . 


Ws 0 cnthsedsccd bncis dnsssceéncbdctscnpescébteescoces 17,643.4 15,278.6 156.0 1,600.0 408.9 
Winn cece cocdcccccccccesesccccscescosbcocsccotoes 14, 874.3 12,199.1 1 0 1,800.0 2 
MaPcccccccccccccccccecccccceccocecocensooeoccees 15, 258. 2 12,627.0 Sn 1,800.0 A 
APP. cocccccccccccccccevcceveccccccccecceoccesoces 15. 790-6 13,176.0 156.0 1,800.0 658. 4 


FORO s cccccdcccccccccccccceccccesccocccccoceccescce air ons 13, 595.6 156.0 1,800.0 2 . 558. 3 
JALYe cccccccccccccccccdcccccccccccccsccccccececce % ee 5 139698 156.0 1,800.0 331.7 


MUG cccccccccserccccecccccvcscesecccccesescesceccs 1 ° ° 
Sept. cccccccccccccccccscccscvcceccccccccccccccces 16,931.5 14, 7 156.0 1,800.0 225.7 


17,091.21 a bo oe ek 
17,358. 15,045.9 156.0 1,800.0 e 

ides ; 6 as, Gas 
° 17,931.0 15, 630.6 156.0 1,800.0 > ey 
Fed. cccocccccccccccsccvccccccccccccccoocscceccesee 18, 177. 5 15,881. 5 156.0 1,800.0 . _ 340.0 























Tn Federal Reserve Banks, AK ony certificate fund Board of Governors, Federal Reserve System, and Redemption fund, Federal Reserve notes. 
Reserve against $346, 261,026 ted States notes and $1,167,122 Treasury notes of 1890 outstanding. 
This does not include gold Ber the active portion of the Stabilization Fund. 


Net Movement of Gold to and from the United States 
(Im millions of dollars at $35 per fine ounce - as reported by U. 8. Department of Commerce) 





Net import from or net export (-) to: Total net 


Philip- 
year or United Nether- | Switser- Bel- | British | Aus- 
France land Canada | Mexico | Japan India | tralie = Sembee 











=] 


_—. 10.8 “ et "19.7 33.6 7. 


2 
3 
1935..... | 325.7] 934.2| 227.2 1.0 | 95.2 | 13.7 
1936....- | 17%.2| 573.7| 72.0 7.8 | 72.6 | 40.0 
1937...-- | 892.5) -23.7| 6.5 m5 125 ¥ 
1939..... | 1,826 3.6| 31.5| 86.9 | 613.0] 33. 
1939-Fed. | 165.4| 1.4] 29.3 -| wel 2 
Mar. | 250.0 *8| 27.2 g.2| 6.9| 3 
Apr. 384.9 -| 44.6 55.7 7-7 1 
May. | 302.7 -| 40.4 2.3 | 12.1] 2. 
3 

y 

% 


ot Mion EE Rs 
a 
= 
ry 


June 128.2 - 55.1 5. 17.2 
July 177.8 be 45.6 5.6 a3 
- 3 
Sept 162.4 - = 1.5 120.8 7 S 
Oct. 10.2 - 0 - : 1.8 | 12. - 
3 at 9 : 5 


Dec, 10.4 -| 32.3 5.1 | 308.8 


1940—Jan. 23.9 @ 30.4 1.2 gerd 2.6 37-7 bd 
Ted. 21.3 -| 16.2] 13.9 9 2.0] 49] 1.0 


BSE FBu Ke SER 


3.9 2.1 8) 1. 


5| 2.6] 22] 2.2] 4] 3.0! 47.8] 50.9 


6.2 304 = 1.3 & 5.5 61.4 236.4 
2 1.9 - oT} 1.65} 1.0) 79.2 197.4 


tr 
an DKraA KPUaA ro 
























































Monetary Stocks of Gold and Silver 
(Im millions of dollars - on basis, daily Treasury statements, revised) 


‘ 





Gold ($35 per Silver ($1.29¢ per Ratio of Silver 
End of fiscal year or month Site SO Siese 
= , —_ ) in Monetary Stocks 








IOMD... .coccccccccccecccccccsccccccccscsccesovccoscesoocescoccccoce ccescccccce 7,856.2 2 10.3 
Si ~-covrvoternsacetenanate oe p cebadiicn ce Spee dutcccsdosscteseotes 9,115.6 1,463.2 13.8 
19 PreT TI eed 12 318.3 sy ‘i ee 
ere ia ae da alll tesaennnnsobceninnta 12,963.0 3,066.4 19.1 
1999. .cccccccesccccccvccccccesccesserseeceseseseesessssessreessees ecccescccce 16,110.0 3,595.3 18.2 


19FWHPOD. onc revcvcccvcvseccceceseccses PPTTTTTITITT TTT cccccccece 14, 874.4 3,439.4 18.8 


LS Pereveeeverrrerrrriii irri) 15,258.2 3,4 e 18.6 


MPP eccscccccccecesceesesseesesess esses s sees ssesseee er see reese reese eese® 15, 790. 6 3,516.0 18.2 
PPUUTTTTTICT Te eee eeeeereere ereesceee 5) 7 . 6 18.2 
ys ie tol ie 18.3 


Pi bt MPerrrrererrerrrr rrr iri) 16, 3,649.1 18.3 
BUBccccccccccrccccccccecccscssccccccsccccvesccsececcessssseees cocccccces 16, 3 3,662. 18.1 
Sopt.ccccccccccccccccccccvccceseecesesssessesecsssesscsseseeecs cocccccce 16,931.5 3,709.8 18.0 
Lt) PEP TTEPETITETELIL ETL 17,091.4 ee 17.9 

eceresereeseee PTUTETITIT TT eeeeceee eee 17, . 3, 0 17.8 
Se ds.2 3,790.2 17.7 
WW TaMe cccccccccccvcvccescessecsssssccessessseessssesssssssrsseseeseesereee 17,931.0 3,817.6 17.6 


b. ) Pas PPTTTTTTILITI TTT 12,177.5 3, 7 17.4 


PUT TTI eee eee 


pr rrr rrr rere rrr rrr rrr errr rir ri tried oD 17, 
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Components of Silver Monetary Stock Silver of Specified Classifications 
(In millions of dollars - on basis of daily freasury statements, revised) Acquired by Mints and Assay Offices 
(In millions) 





Silver held in Treasury 























Silver outside 
Securing silver Treasury § =| total Hewly mined | Bationsl~ | poreign otal 
Bod of |certificates;/|  ' Senerel und silver | Carentar | “™eette a/| 1808 2/ J 
lendar aa jet $1.29 | year or | oun | pole | Oun~ | Dol- | © Dol 0 Del 
ath Silver | Silver | sidi- — Bullion |®2ver | Sub- cll month | ces |lars | ces |lers| cos | lars cos | lars 
bual- dole *7 | recoin- | at cost dollars | sidiary 
lion | lsrs o age 2/ Y jeota 2/ 1934..e00 | 21.8 | 14.2 |120.6 | 55.3 272-5 86.5 | 304.9] 155.9 
a 1935-000 ae 2.0 | 1.0 | 494.5 | 318.2 394-8 5 
1936.20 ol “2 4] 42 = 150.3 | 333. at: 
1934. cece 21.6 508.4 4.2 6.8 on? 35.2 305.3 1,279.7 1937 cece Jo-6 bo = e . 106.7 2 


1935.ese00 | 576.9] 508.7 | 4.2 2 
19 eeveee T7759 505.7 5. 3 ea] 3 Err 2, 3 199 eeece 60.7 9.9 @ e 262.8 120.5 343.3 my 
1937. eevee 938.8 503.7 5. e 'e' wee 9 2, 8. 

1938. .ce00 1,137.6 | 3.5 2 3 

19Beccece 1,298.2 0 5.3 e 0 4g.2 » | 3,790.2 


1939-Febd.. | 1,169. ° 4 e 2 | Wh.b | 372.0 | 3,439.4 
Mer.. ne wey 3 4 Wy ad a 


Apr. 
6 6 569.6 | bb 6 a 
ee [1,199.2 . ° . ° ° ° »518.0 
Pad 4 aoe ; I wie ping | it 8 July 5.4 3.4 aad al 28.6 12.0 33.9 5 4 
June. |1,230.6| 502.2 | 3.8 3 | 585.6 | bh.g tee 3,605.2 ia. 
July. 1,246. 8 * 2 8 ° & ° el 
2| oa 23 Bave ws sa Os Oct. L-2 4.8 - -| 11.8) 4.9] 18.6] 9.7 
7 500.9 3.7 > 605.0 362.8 3,709.8 Bov. 


Oct.» |1,277-8| 500.7 | 4.8 al 606.1 | 46.4 | 384.8 viBs 






























































Yov.. 1, 6 ied 4, a ot 46. . e 0 1940-Jan. 7.3 5.2 = e 14.0 5.7 a. 10.9 
Dec.. eee 9.0 me @ 0 wed 9 Hg Ww Ted. 4.5 3.2 a ° 2.9 7.8 x4 11.0 
1940-Jen.. | 1,308. | 6.6 a 621.6 | 48.0 -5 | 3,817.6 Acquired at 64.6% cents per fine ounce until April 9, 1935; 
Teb.* 1'hs3 ws 7.7 2 625.5 | 46.0 335 3,838.7 sf at 71.11+ cents per fine ounce from that date until April 23, 
1935; at Z: cents from April 23, 1935 to December 
Valued at $1.29% per ounce. 1937; at 64.6% cents per fine ounce from December 31, 1937 
Valued at $1.36+ per ounce. to July 1, 1939; and at 71.11+ cents since July 1, 1939. 
Preliminary. 2/ Acquired at 50.01 cents per fine ounce. Bxec. Proc. of 
: August 9, 1934, repealed April 28, 1936. 
3/ Acquired at various prices averaging approximately 52 cents 
per ounce. 


Silver Production, by Leading Countries 
(Im thousands of fine ounces) 1/ 


















































Calendar year United | Canada Other Japan | British | Other Total f 
or month States 2/ Mexico | Pere | secrica | Breve | Ccoanta y India | Acta | “fFioe —_ 
1 5} SPCR SESO SESS ESESEEEE 22,821 16, 66,101 6,761 10, 81! 14, ll, 6,660 6,080 1,104 4,076 169,11 
j SOHSSHSESEHSESSEOSESSSESSE 487 1 TH, 1N5 ty om id ie 7,8 5,818 1,178 4, prs ge 
WB ecccccccccccccesssecccccs 613 Pa 15. 17,433 12,788 | 17,199 12,45) spe 5,850 1,219 130 le 
19 Seeeseeceeeeeseeseeeseeees 6 2351 . by ig ons 16,98 19,703 134198 1, 70 2 1,733 560 253, 
WF occceccccccccccccccececce 4 9132 | o4,6e1 a 1. 3 | 20,812 | 14,903 | 12,452 2205 1.583 Pe poet 
19BB a ccvcccccccccscccsccccece . 23,826 61,019 20, 1 2153 22,630 15,043 13,115 pou? 2, 5, 2913 
WHececccesccece eeeccesseeece 57,806 23,614 75,89 18,669 19,125 22,180 15,649 10, 500* +1754/ 4, 685 5,439 259,913 
1 SeOCOSe ELE SSS EE OSEEEE 4, 1, 4,281 1, 1, 1,800 1, You 1 106 
OR nes es 1.0 Gime | i'yoo| aca | a:e00 er ee 4 Ro 31 a eee 
Mar. ccccscccscsccccecsceccs 5,067 1, 37 4,906 4 1,500 1,800 1,242 675° 585 oo 20,070 
Apr ccccccccccccescceces 5, 336 1,422 2,52 1, 1,450 1,780 1,225 875° 585 we 17.469 
Mayo cccscccescsescevceses 3. 3B Ae 4 1,500 1,800 1,277 875° 585 4 439 18, 
FUNDS cccccccccccvccccess 5, 3 1, 10,27% 1,550 1,550 1,850 1,38 875° 585 380 470 26,122 
Daly ccoccccceccccsccccce gang 2,099 6,004 1.98 21,650 1,850 1,72 675° 485 e Ne 2,878 
MBeccocscccecs esedeoses 2226 | 2,703] 6,972 1, 1,675 | 1,900 1,220 875° 480 22, 
Bapt.ccccccscccccccccccce | 5el¥S 2619 6,857 1,670 1,700 | 1,900 1,443 875° 475 425, 23,654 
Diivicscsiccceseckssiten 4: 2.923 p23 1,450 1,700 | 1,900 1,388 875° s 450 \ 24 4e6 
BoVc cccccccccccccccosoce il 1, '° 1,350 1,700 1,900 1,370 875° Mid 450 ple 22,193 
ececccccccccccscceoee ene 1,920 BEA 1,350 1,700 | 1,900 1,350 875° 480 450 Sho 492 
WhO Tansccecscccccccccccccce | 4,852] 1,463 5/| 1,550 1,750 | 1,900 5/ 875° 5/ 400 538 5/ 
2/ Anmual Reports of the Director of the Mint for anmal figures through 1936. Releases of American Buream of Metal Statistics for monthly 


figures, and 1939 estimate. 
Includes Newfoundland. 
Includes Chosen and Taiwan. 


Not yet reported. - 
Yo longer reported. Estimated st about previous rate. 
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Net Movement of Silver to and from the United States 
(In thousands of dollars - as reported by U. S$. Department of Commerce) 








Bet imports from or net exports (-) to: 

























































































Calendar year 
and month on Cher Canada Mexico Cuba Chile eS true 
Mag eo 190 1.995 -3, 780 1,550 3.906 381 
245,133 or 58,325 -5,611 2.920 10,199 -1,228 
3223 8 29,925 -8,951 1,048 7,408 2,738 
+120 a ey: -7, 451 968 6,786 611 
134,264 15.3 2/ 1,715 -4, 342 696 7+382 2,858 
12,381 56 31,597 <4, 787 851 6,513 3,178 
WWD ccoccoceccccccccccscccccccccce 4,08 4 2,635 -1,093 ugh 236 
eeeeeeeeeeececesrsenseeseeses 324 8 3,112 -750 te 79 284 
Age vcccccccccoccccocecccccccesces 1,104 19 263 3,194 -1,250 38 223 
SOeeTeeee eee eeeeeeeeereTeEeee 1,017 13 5U5 3,225 492 17 tou 321 
SOSH SSCS ESE SEER SESE OEOee 3,038 12 899 3,702 = 68 574 252 
Daly ccccsccces y 1 1,641 67 6 kok 
MOB. ceseseces +s i] ia 173 11 210 22 361 
Beptecccccccccccccccssccccessscece @ -93 7 2, 15 124 5g 123 
OSB cccccccccccccccoccscccccccece 1,430 -37 50 2,607 3 13% 7 284 
Ti conccss LA -135 -157 2,382 7 <3 x 336 
Das coccccccccccccoccoesccccccces ~90 hog 508 2,263 - Tl 7 135 
WNOnTaMc cocccccccccccoccccccccccescce 14 a 2,53 y 4oo 52 
SCC CEC EHOR ESE HEE EERE E EEE EEe 3 as Be 2,322 @ x 467 17 
Ghote ane Net imports from or net exports (-) to: Seted net 
and month ' British Othe All imports or 
India wer Tone —_ Asia, other exports (~) 
BM cccnvcccscccecenctcccccesescotece -338 21,967 2,873 303 134 uu 66,174 
Piateancqoincdicaanecpecie ehhts «ne 188 22 6,787 ah 3,224 116 335,730 
Sh asebetevescssenansecesesoeanseers 3,024 6.396 3,46 2,1 342 ug 170,851 
Mts dup ccnndisetedpencesnesigoionense - 5,614 1,271 504 433 79.835 
Bin. 0 sebncesesccnseaness consaveene ° 150 - 61 2,930 10,808 3/ 617 223, 
BDnacctccsececcseses ieneinsnn ened -73 - 7,725 4,234 1, 672 70.677 
Pa cnc ccvescccessecoesecescese os 43 - 2 630 “ 8 7,874 
POCO HHH EHO EEEOE 250 - = 502 7 yy 5,284 
See sereoentcietpanienptoen oie 86 - - Fo ro 25 5,089 
bisedeihipssebheniabinenhenes 43 - 326 228 2 ier 
DALY. ccccccccccesccscssccescccigs oe > 635 26 158 4,991 
MAB eccccccccscvecccccccceveseccce -35 @ 1 Lug 75 3,428 
Senter rrccccsccccsesssecssccesesce -203 e 1 1 55 8 3,347 
OeBeccccccccccccocccecccecocccece = bad 415 87 -11 Be 
SCHEER ESEHS ER ESE EEO S EEE e ad 155 Lr4 +4 3, 
DOC. cccccceccccccccvcccccscccsses -257 @ 127 2,908 
WMOTam.ccccvcsecccccccccseccscccccces “1s e 1,261 92 56 5, 347 
SOCCER ESSEC HO HEHE EER EEE @ * 170 55 59 3,773 
Less than $500. 
Incluies net import of $12,950,000 from France. 
Includes net import of $9,791,000 from Sian. 
Seigniorage on Silver 
(Im millions of dollars - on basie of daily Treasury statements) 
Sources of seigniorage on silver bullion revalued }/ 
Cumulative from Seigniorage Potential 
Jan. 1, 193% on silver | Misc. silver | ys > sined Silver Pur- | Hationalised Total seigniorage on 
to end of calender and minor | (incl. silver | o1105. (proc chase Act silver seigniorage | silver bullion 
year or month coine bullion held |noo oy 1933) of June 19, (Proc. of on silver at cost in 
June 14, 1934)/"™"* “*’ 1934 Aug. 9, 1934)| revalued General Fund 
OO, cinccccedstnsceduts 4.5 48.7 4 - 51.1 28.5 128.7 137.5 
Bec écccccenccessecdees 18.5 48.7 16.8 - 226.2 34.5 = 276.7 
Bec cccccccccééesecccts 46.1 48.7 36.0 - 302.7 34.7 «7 _ 
Ric cvccccvcceceseestss 63.7 48.7 58.0 - fet 34.7 708-2 3.9 
BFW ccccccecss vedecocee 69.5 48.7 74.9 ~ 7 34.7 6.0 173-8 
Merestccececcens saeaee 91.7 48.7 87.3 4.2 530.7 34.7 705.6 950. 
WMOTan. ..crerecccevees 92.9 48.7 87.5 6.3 533.8 4.7 711.0 961. 
Fede coccccccccecsece 93.9 48.7 87.5 7.7 538.3 34.7 716.9 972. 
































These items represent the difference between the cost value and the monetary value of silver bullion revalued and held to secure silver 
certificates. 
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Value of Selected Currencies in Terms of Gold 
1928 = 100 





§ 
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France 


z 
; 
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Monthly average of daily quotations 


: 





1931-Dec..... ereesccee ee eeeercceevercoserece 
1932-DOC. . oe cecscccscccsccccecsccsesessocees 


et esetwereirer see nies 


19 POMS H ASAE TEE EHETEEEH EOS ES ESSE EEOES 


8888 : 


nw 


aa AAR AGA ABA AS SRSS 


1 POOP SSEHESEHE HEHE SEH EOEEET ESET EE 


W9ZT Dec. cwcsccvvesees seeecee eereeeeresesece 
193B-Dec...cscccccecsscccecesevesesecsesese 


19BWH$PedB. cccccccccccvcccccssssscsecsessesees 


44 4PSSSIIS 


APP. cecccccccccccccccscececscecoocccece 
May ccccesscccccssscosseccsescesevesees 


443 


PMB creccccivesseccaosenccssscevnesios 
MUG cccccccsscccccssececsessesescoeceses 
Beptecccccccccccccccccccccscevccceseses 


io) PPUTETITITI TTL TTT 
Bove cccccccccceccescescessccvesecvscees 


DeCrccccccccccssecsessccesseses: seee8 


WWO Tan, orcccccccccesccssescccsccsscvcsocee 





BY BUY Bey “Ey BE B¥sEEEss Ff 














SS SHS HSS BBS OF 3383835 Ei 











wy wy wes ees Bs suuessss i 








we wee Wes se5 se 5388888 
HH Bee WAN wan we wawwB3Bs 


BR RAR Re Kew Ke CES eETS 
ok BEE oot ENS SE BuwNESEU 


&& &&5 FS 


LPPTTTITITITT 


1/ Average exchange rate for January 1928 = 100. 





Indexes of Prices of 40 Foreign Indexes of Prices of 40 Foreign Currencies 
Currencies in New York in New York, London, Paris and Tokyo 


1935 = 100 1935 = 100 





Weighted according to total 
trade of each 
aded in the index 


i 


Unweighted 
(4. @. equal weights) 


i 





Weighted | Weighted 
vy U. 8. | dy U. 8. 
exports | imports Nev 
York 
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Lonéon | Paris Paris | Tokyo 





193 eececesesee 193 eereereres 100 
WDFTocccseres . 91 
1938. crecccees 88 
19WB.cccvecces 
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1958. ccevevceee 
WB eceecceceee 


eeeee 


BS $288 


APP. cccces 
May .csecces 
JUNO. cecee 


TFalyecesee 
RUZ. cccces 


Octoccccee 
ov. cecces 


19QUO$Jan.. eee 


217 


26 
217 


F} 
BB BBs SSR RAR BA BALSs 4 








Ws Wis WE saa sa saves i 


88 88P BAS sas Be aees8 
82 2a Bes ese ve aees8 
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BB BBs SAR BBA BA SE 

Se SBE BBe Ses BE Vases 

$3 $23 S88 B8s 

ee vee eee ese ee caved | § 
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qd dad wae aga ag eaeed |i 

SB BRS Sea see se eaves : 

23 BBF SSR BRR SR SRass 

8 $88 ses vee ve eees8 
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Commodities Imported Under Quota Provisions 














Quantity imported 
Unit of Betablished < 
Commodity and country Quota period quantity quote "a. 
Cattle weighing under 
200 pounds Ch. .cscsscsseccccecccccccccsscees Calendar year Head 100,000 15,477 
Cattle weighing 700 pounds or more each, 
other than dairy cows: 
Froa Camabtc ccccccccccccccccecccccceoccoccce Quarter year from Jen. 1, 1940 Head 51,720 11,266 
From other countries... cccscccssccccccscsccees Quarter year from Jan. 1, 1940 Head $8,260 e 
Whole nilk, Pregh OF SOUP. .ccccccccccessccsecces Calendar year Gellon 3,000,000 1,229 
Crean, Progh OF SOUT. ccc ccocccccccsccccccccccses Calendar year Gallon 1,500,000 ike 
Mish, fresh or frozen, filleted, etc., Cod, 
Haddock, Hake, Pollock, Ousk and Rosefish..... Calendar year Pound 15,000,000 990,927 
White or Irish potatoes: 
GCorbified seed..ccccrccccercccccvesvcccesces 12 months from Sept. 15, 1999 Pound 90,000,000 51,147,682 
ORnEPs ccccscccesccccccevcccccccsecseccescese 12 months from Sept. 15, 1939 Pound 60,000,000 213,427,213 
Silver or black fox fur unite: 
Prom Oanada...csccccccccscccsecceccccccseses January 1940 Unit 4,ghs v 
From other Countries..ccosesscccsccccccccece Jamary 1940 Unit 7,461 Py 
Cuban filler tobacco, unstemmed or 
stemmed, and scrap todac00..cccccccccsccsecces Calendar year Pound 22,000,000 3,221,620 
Molasses and suger per mg Containing 
Shan 6 nonsugar equal to more 
than Of total soluble solids....ccccocscecces Calendar year Gallien 1,500,000 e 
Orude petroleum, topped crude petroleum 
end fuel of1: : 
From Venesuele..cccccsccccecccccccccccccsese Calendar year Gallon 1, 869,014,616 185,955,892 
From Netherlands an4 Netherlands Inadies..... Calendar year Gallon 527,691,192 145,862,978 
From Colombia... .cccccccccocccccccccecccceces Calendar yeer Gallon 103,978,560 1,655,677 
From other Countries. .ccccccccevcccccccseces Calendar year Galion 96,779.632 60,892,132 
Products of Philippine Ielande! 
Cocommt OLl..scccsccsevcvccccccccccccccccecs Calendar year 44g ,000 000 62,632, 753 
Refined GUgars.cecscccccccccescscccesccccecses Calendar yeer Pound 112,000,000 i 17,262,167 
Sager other than refined....cccscccccccccecs Calendar year Pound 1, 792,000,000 266,839,120 
Cordage. cocccccssccecccccccccccccccscceccscce 12 months from May 1, 19399 6,000,000 4,337,215 
Buttons of pearl OF BHOLL..cccccccccccesccce Calendar year Gross 850,000 285, The 
Cl gars.cccccscccccsccccscccccccccccccscecece Calendar year Womber 200,000,000 15,515, 47 
Scrap tobacco and stemmed and 
unstemmed filler todaccd...ccccccccssecece Calendar year Pound 4,500,000 ; 100,132 























Summary of Criminal Cases in the United States Treasury Criminal Cases, by Months 
District Courts 
foveal Aloohel fax, Oustons, Narcotics, Secret Service, Internal Revenue }/ 

snared, Sen, Cutenn Gaeaiee, Secret Service end Internal Revere }/ 


the Month of Jan. 1940 INVENTORY OF CASES 





INVENTORY OF CASES Gense gente 
ond firet 
Dureen } ing — ow Cases rah 
of month — ances 19,982 3.333 
Sept. 21,998 3,355 


1 996 
2,282 ,071 
Potal..ccecee 19,912 3,100 3,228 

— fax. or 2. “= 5 Tov 2653 a7 vas sen 
Harcotios... | 2,532 403 438 20,231 | 2, 3,059 19,912 


Secret 
Service... 19,912 3,100 3,228 19, 7% 
ternal 


+3 
{ 





closed 





pené- 
end 
nonth 


++ 





oT 


k BSE 38 


Cases 
bes Cases ing 
of 
21 
3 
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ee 























Revenue... 























DISPOSITIONS 2/ 





Percent released 








Before | After | Acqui 
Andiet.jindict.| tal 














10%" 





Potal.....0« 
Oustoms v., 
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A BR AE 
iw 
































Secret 
Service 4/ 

Internal 
Reverme 





ew & 2KR 
































ewe « Bien 








ig; 
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a 


fines 
(dollars) 





Total 


fines 
(dollars) 1939~iug.. 710 
Sept. | 1,546 


161,753 ot.» 3,121 
vol i 
13. 4 Dec.. refs 306311 


wii20 1940-J; a 1,924 181, 753 


16,993 | 3/ Internal revenue cases are those referred by the Penal Division to 
the Department of Justice with recommendation for criminal prosecu- 
10, 10,000 tica. 
Barcotic and customs cases in which no arrests were nade and secret 
referred by the Penal Division te service cases disposed of by lunacy hearings are not included in 
recommendation for criminal prosecu- ealoulating percentages. 
Includes cases transferred to state, local, or other authorities for 
tien and cases closed beemee of duplicate prosecutions. 

ee cases are not included in calculating percentages. 
Alcohol tax figures based on cases in which a suspenied or proba- 
tionary sentence only was imposed. 
Revised figure. 





92,452 
155,776 


345,178 
41 





ws wall 
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show comparative percentages. 
cases in which a suspended or probationary 











